Trend Index, Oct.-Dec., 1976 
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A.P.S., Inc. — “Speedway Trials for A.P.S., Gulf 
+ Western’s Auto Parts Protege Revved Up by 
Earnings Performance.” 11-15:3. 

Allied Bancshares — Announces acquisition plan 
for Hillcroft Bank. 11-29:15. 

Amco Energy Corp. — “Cashing In on Old 
Caches, Though Drilling in Proven Fields, Amco 
‘Pioneers’ Oil and Gas Finds.” 11-1:15. “Sooners 
Spark Amco’s Energy.” 11-1: 16. 

American Commonwealth Financial Corp. — 
Reports 1975 audited financials, and forecasts ’76 
loss.” 12-13:8. 

American General Capital Management — 
“Pension-Management Push, AGCM’s New Chief 
Sees Potential For Growth, ‘Revitalized 
Approach.’ ” 12-6:3. “AGCM Officers, Directors.” 
12-6:4. 

Associates Corporation — Insurance units plan 
move to Dallas. 11-29:15. 

Atwood Oceanics Inc. — L. H. Robertson 
becomes chief executive. 12-6:13. 

Automotive Industry — Safety factors boost 
automotive aftermarket. 11-15:4. 


Banking — “Shoestring to Success, Dorothy 
Ploeger Found 2 Requisites Led to Bank Control, 
Other Ventures.” 12-27:3. 

Browning-Ferris Industries Inc. — Gets Ontario 
contract for resource recovery. 12-6:13. 


Jnillins 


Camping — “Cliffhanger in New Mexico, 
Executives Experience Self-Imposed Ordeal, 
Meeting Challenge of a Wilderness Trek.” 
11-15:14. . 

Centex Corp. — General construction subsidiary 
J. W. Bateson Company is awarded $64+ million 
contract for medical center at Lackland Air Force 
Base. 10-18:6. Expands its oil and gas operations 
with formation of new subsidiary, Centex Oil and 
Gas, Inc. 10-25:6. Housing upturn gives Centex 
best quarter on record. 11-15:19. 

Central & South West Corp. — Advances 
Phillips, Harris. 10-18:4. Houston Lighting 
president attacks CSW power scheme. 1 1-22:19. 

Coal Industry — Senate committee interested in 
coal slurry pipelines. 11-1:7. 

Coastal States Gas — Named defendant in $32.5 
million law suit by trustee of Bivins family. Suit 
filed in federal district court in Amarillo. 10-11:6. 
Court rules in favor of C.S.G. 11-29:14. Reversal 
of judgment. 12-6:6. 

Communications Corporation of America — 
CCA merger proposal with Cardinal Corporation. 
Spin-Off column. 11-15:13. 

Communications Properties, Inc. — “Putting Its 
Cards on the Cable: CPI Forswears Microwave, 
Radio Broadcasting, and Finds Bigger Romance 
with First Love.” 10-25:15. “Prefer Movies or 
Eggs on Your TV? A ‘Trap-out’ Device Aids Pay 
System.” 10-25:17. $1.5 million profit expected. 
12-13:20. 

Computer Dimensions — Enters definitive 
agreement to be acquired by Itel Corp. of San 
Francisco in exchange of stock scheduled for late 
fall. 10-11:6. 

Consulting — “SCORE Lends a Hand, Retired 
Execs’ Corps Solves Problems For Entrepreneurs, 
Fledgling Firms.” 11-29:13. 

Cooper, Charles B. — Elected as president of 
American Income Life. 12-27:15. 


Index Appears 
Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
12-20:3 indicates that the article appeared on page 
3 of the December 20 issue. 

Indexes are printed quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 
SSO 

Cooper Industries — Completes agreement to 
acquire J. Wiss & Sons Co. of Newark. 10-11:6. 


Completes acquisition of J. Wiss & Sons Co. 


12-13:6. 

Coppock, E.S.C. (Sedge) — “‘Coppock Says Bull 
Market Enters Powerful ‘3rd and Final’ Phase.” 
12-20:3. 

Coquina Oil — Announces jointly with St. Joe 
Minerals Corp., New York agreement in principle 
under which Coquina would be acquired by St. 
Joe. 10-18:6. 

Cotton Petroleum — Schedules special meeting 
of its shareholders for Nov. 29 to vote on 
previously board-approved merger agreement 
whereby Cotton would become subsidiary of 
Houston-based United Energy Resources, Inc. 
11-15:6. 

Cozza, Humbert C. Jr. — Elected president of 
Gardner-Denver. 12-27:5. 

Crawford, Stanley E. — Becomes new VP of 
Eason Oil 12-13:8. 

Cullum Companies — “‘Half-a-Billion — in 
Cullum’s Basket: Dallas-based Food and Drug 
Retailer Running Ahead of Five-Year Plan.” 
10-18:15. 

Cullen/Frost Bankers — Merger proposed for 
two bank holding companies, Cullen Bankers Inc. 
and FrostBank Corp., to create Southwest’s eighth 
largest multibank company. 10-4:5. 
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Dai-Ichi Kangyo Bank — Plans opening of 
representative office in Houston. Spin-Off column. 
10-4:9. 

Dallas Development — “A Reunion with the 
Future, Hunt Interests, City of Dallas Join Forces 
in Development.” 11-8:15. 

Diamond M Drilling Co. — Semi-submersible 
drilling rig. Picture. 12-20:14. 

Dr Pepper — Moves to acquire major Southern 
California bottler and announces major marketing 
push in Detroit area with transfer of Dr Pepper 
franchise to Detroit Coca-Cola Bottling Co. 
11-8:6. Board, franchisee directors okay merger 
plan. 12-13:19. 

Docutel — Introduces what it claims to be first 
totally modular automated teller machine (ATM) 
to complete more effectively in growing trend 
toward automated branching by banks and other 
financial institutions. 11-29:6. 

Donnelly, G. Arthur III — Elected as president 
of FNB Development. 12-27:14. 

Dresser Industries, Inc. — Revamps management 
team. 10-18:20. 
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E-Systems, Inc. — Receives Tactical Air 
Navigation Systems contracts. 12-27:16. 


Eason Oil Company — Names Stanley E. 
Crawford new VP finance. 12-13:8. 

Energy Resources — Announces management 
revamp. 10-18:6. 
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Fairlane Industries Inc. — Sells Amtex unit. 
12-13:8. 

First City Bancorporation — Announces jointly 
with City National Bank of Bryan that they have 
agreed in principle to merge. 11-8:7. 

First International Bancshares — Multibankers’ 
lead bank in Houston, First International Bank, 
reports it is seeking permission to convert from 
State to nationally chartered institution. 11-29:7. 
“Bank Merger) K’D.” 12-6:4. 

Flynn, Daniel A. — Appointed as deputy 
banking commission for Texas. 12-27:15. 

Fort Worth Steel and Machinery — Industrial 
equipment maker becomes object of tender offer 
by Houdaille Industries, Inc., tNYSE) Buffalo, 
NY. 10-25:6. 

Fournier, Winsion C. — Elected as NIRI 
director. 11-22:7. 

Funds Management — “Pension-Management 
Push, AGCM’s New Chief Sees Potential For 
Growth, ‘Revitalized Approach.” 12-6:3. 
“Lesson in Conservative Investing: Texas Teachers’ 
Retirement Fund Adds Billion in Past Three 
Years.” 11-1:13. 
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Galveston-Houston Co. — “Galveston-Houston 
Company to Acquire Bettis Corp. Stock.” 
12-13:13. 

Gardner-Denver — Adds Zumberge to board. 
12-13:11. 

Gearhart-Owen Industries — ‘Onboard, 
Downhole, Upbeat, Digital Laser Logging 
Equipment’s Adding Footage to Gearhart-Owen 
Growth Yardstick.” 12-13:15. “GOI Shares Prove 
a Gusher for Early Investors.” 12-13:17. 

General Exploration Company — To exercise 
option for coal reserves. 12-6:5. 

General Portland, Inc. — Sets move to Dallas. 
12-27:15. 

Gordon Jewelry Corp. — 7 vice presidents 
named. 11-29:6. 

Gray Tool Co. — Petrolane’s offer for Gray 
stock scheduled for hearing. 10-11:15. Agrees in 
principle to merge into Joy Manufacturing Co., 
Pittsburgh, in tax-free exchange of stock causing 
Petrolane Inc. to up the ante offered for Gray. 
10-18:6. Receives more ardent corporate suitor, 
Combustion Engineering, _ Inc. 10-25:7. 
Combustion Engineering extends tender offer until 
Nov. 10. 11-8:7. C-E tender succeeds. 11-15:18. 

Grum, Clifford J. — “Grum Sees Steady Gains 
for Sunbelt, Metroplex.” Grum, publisher of 
Fortune Magazine, gives near term forecast for 
U.S. economy. 10-11:18. 

Gulf + Western Industries, Inc. — “Speedway 
Trials for A.P.S., Gulf + Western’s Auto Parts 
Protege Revved Up by Earnings Performance.” 
11-15:3. “Safety Factors Offer Bonanza To 
Automotive Aftermarket.” 11-15:4. 
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Housing Industry — Housing upturn gives 
Centex best quarter. 11-15:19. “Jetero Greets 
Better Times, Homebuilding Company Foregoes 
Flab, Takes on a Lean, Muscular Look.” 12-13:3. 


(Continued on next page) 
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“Industrialists Lose Ardor for Housing Market 
Entry.” 12-13:3. 

Houston Lighting & Power — President attacks 
CSW power scheme. 11-22:19. Shareholders 
approve restructuring. 12-13:9. 

Howell Corp. — Plans 100,000-share buy-up. 
11-29:15. “Howell Will Buy 81% of Petro-Search.” 
12-6:19. 

Hughes Tool — Says Justice Department 
representative told company that Justice 
Department has decided against appealing decision 
by federal district court in California in Hughes’ 
favor in connection with Hughes’ acquisition of 
Byron Jackson, Inc. Announced jointly with 
Reagan Offshore International letter of intent to 
merge Reagan with Hughes subsidiary. 10-25:7. 


Inexco Oil Co. — “Inexco Points to Gas’ 
Glamor, Company Downplays Canadian Uranium, 
Stresses Domestic Gas Exploration.” 12-20:11. 

Intermedco Inc. — “Telecom, Intermedco End 
Merger Talks.” 11-15:7. 

International City Bank & Trust — “ICB Unit 
Found Insolvent, Closed. Bank of New Orleans 
Takes Over.” 12-13:13. 

Investment Advisors — “Coppock Says Bull 
Market Enters Powerful ‘3rd and Final’ Phase.” 
12-20:3. 
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Jetero Corp. — “Jetero Greets Better Times, 
Homebuilding Company Foregoes Flab, Takes on 
a Lean, Muscular Look.” 12-13:3. “Industrialists 
Lose Ardor for Housing Market Entry.” 12-13:4. 


waiffon 


Kaneb Services Inc. — “Kaneb: Reaching Goal 
Via Coal, Growth in Mining Industry Exceeds 
Expectations of Houston Company.” 11-22:3. 
“Kaneb’s Found Among Blue-Chips As an 
Investment Club Favorite.” 11-22:5. “Kaneb 
Completes Senior Debentures’ Private Placement.” 
12-20:15. 
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Lane Wood, Inc. — Edges into black ink. 
11-15:18. 

Latham, Richard D. — Named Texas Securities 
Commissioner. 11-8:20. 

Liberty National Corp. — Semrod to succeed 
Sneed at Parent of Liberty Bank. 10-25:6. 

Lone Star Brewing — Expected soon to become 
part of Olympia Brewing Co. 11-1:7. 

Louisiana Land & Exploration — Announces 
that it and Copper Range Co. plan to enter into 
letter of intent for Louisiana Land to acquire all 
the outstanding common stock of Copper Range. 


11-29:11. Will acquire Alabama coal firm. 
11-29:14. 


MRI Corp. — Formed from merger of Maloney, 
Rochester. 11-15:9. 

F. H. Maloney Co. — MRI Corp. formed from 
merger of Maloney, Rochester. 11-15:9. 

Mary Kay Cosmetics, Inc. — Expansion into 
Canada is slated. 11-29:14. 

Mass Merchandisers Inc. — “A Rack Jobber 
Comes of Age: Computer Technology, Acquisitive 
Bent Gives New Merchandising Mass to MMI.” 
10-4:15. President stresses human touch. 10-4:18. 

James C. McCormick — Southwestern cattleman 
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and senior vice president of Eppler, Guerin & 
Turner Inc. Spin-Off column. 11-1:9. 

Memorex Corp. — Turnaround master, Bob 
Wilson, seeks continuity at Memorex.” 12-6:5. 

Mid Continent Systems — Safley retiring, 
Waggener resigns. 12-10:7. 

Monument Energy Corp. — Solar power plant 
planned at Hobbs. 12-20:14. 

Moody, Robert L. — Chairman of National 
Western Life continues grandfather’s legacy. 
11-8:5. 


NFC Corp. — OG&E signs pact to purchase gas 
from NFC Corp. 12-13:19. 

National Western Life Company — “Innovative 
Insurer, ‘Specialized Lines’ Spur Growth of 
National Western Life Company.” 11-8:3. “For 


Robert Moody, Zeal Business Was Part of a_ 


Grandfather’s Legacy.” 11-8:5. 

Nord Resources Corp. — Plans Australian 
exploration in 1977. 12-27:15. 

North Texas Commission — Jack O’Callaghan to 
be commission’s full-time president. 12-20: 13. 


nies 


O’Callaghan, Jack — To be Commission’s 
full-time president. 12-20:13. 

The Offshore Company — The Offshore 
Company and Automatic Drilling Machines Inc. 
reached a settlement in lawsuit related to 
joint-venture. Spin-Off column. 11-15:13. 

Oklahoma Gas & Electric — Signs pact to 
purchase gas from NFC Corp. 12-13:19. 

Oklahoma Natural Gas — Tyree to be president. 
11-22:13. Break-even point near for Thermal 
Systems. 12-13:8. 

Olinkraft — Three of its senior executives tell 
New York Society of Security Analysts the forest 
products and packaging company expects to make 
capital investments in plants and forests over next 
four years of around $250 million. 11-15:8. 

Overhead Door — Announces it has reached 
agreement in principle to acquire W. B. McGuire 
Co., Hudson NY. 11-1:7. 


—p— 


Panhandle Eastern Pipe Line Company — City 
of Wichita, Panhandle Eastern announce energy 
plant study. 12-6:9. 

Peninsula Resources Corporation — Completes 5 
wells. 12-6:14. 
~ Perry, James R. — Chosen for bank post at First 
National Bank, Fort Worth. 10-25:14. 

Petroleum industry — “Is Bloom Off the Boom? 
Oil Industry’s Equipment Makers ‘Mixed’ in 
Performance, Outlook.” 10-4:3. 

Ploeger, Dorothy — “Shoestring to Success, 
Dorothy Ploeger Found 2 Requisites Led to Bank 
Control, Other Ventures.” 12-27:3. 

Prewitt, Leonard — Executive secretary of the 
Teacher Retirement System of Texas, “Fiduciaries 
Focus on Fiscal Integrity.” 11-1:4. 


Research Fuels — Reports it has entered into 
agreement in principle to acquire substantially all 
of gasoline-marketing assets of Span Oil Co. 
including Span’s rights in 14 convenience food 
stores plus gasoline-marketing units of over 50 
additional convenience food-store locations. 
11-15:8. 

Reunion — “A Reunion with the Future, Hunt 
Interests, City of Dallas Join Forces in 
Development.” 11-8:15. “Reunion Tower 
‘Topped.’ 12-20:15. 

Ridgway’s Inc. — Carl Marks firm submits plan 
for Ridgway’s merger. 1 1-29:5. 

Robertson, L. H. — Becomes Atwood Oceanics’ 
chief executive. 12-6:13. 


Rochester Corp. — MRI Corp. formed from 
merger of Maloney, Rochester. 11-15:9. 

Rovinsky, Sol Shearn — Ex-Zale treasurer 
acquitted by jury on theft charges. 11-8:7. 
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Savings & Loans — Inflow attains new record 
for October period. 11-29:5. 

Service Core of Retired Executives — “SCORE 
Lends a Hand, Retired Execs’ Corps Solves 
Problems For Entrepreneurs, Fledgling Firms.” 
11-29:13. 

Securities Commissioner — Latham to succeed 
Mouer. 11-8:20. 

SEDCO, Inc. — “SEDCO Embarks on 2 New 
Ventures: Floating production, Deep Ocean 
Mining.” 11-1:14. 

Slaughter Bros. — Attains increases in sales and 
earnings. 12-17:15. 

Small Business Administration — Base for 
chapters of SCORE. 11-29:13. 

Small Business Investment Companies — Fresh 
spurt of activity in Southwestern venture capital 
field. Spin-Off column. 10-4:9. 

Southdown Inc. — Transactions in its securities 
probed by SEC. 10-4:14. New Southdown leaders 
voice fiscal concern. 11-1:20. 

Southland Corporation — 7-Eleven stores plan 
entry into Australia market. 12-13:11. 

Southland Royalty — Appeal of FPC Edict is 
upheld by court. 12-20:6. 

Southwest Factories, Inc. — “Goodbye Garbage, 
Hello Growth: Dale Jordan Sees Southwest 
Factories Poised for Long-Needed Profit Push.” 
10-25:3. 

Southwest Outward Bound — “Cliffhanger in 
New Mexico, Executives Experience Self-Imposed 
Ordeal, Meeting Challenge of a Wilderness Trek.” 
11-15:14, ' 

Southwestern Group Financial Inc. — 
Announced agreement to sell Surety Savings 
Assoc. in El Paso to The Leavell Company. 
12-27:6. 

Sterling Sugars, Inc. -- Sugar prices not so 
sweet, Roig avers. 12-6:19. 

Stewart & Stevenson Services — “Stewart & 
Stevenson Powerhouse: Company attains 
Worldwide Operations by Seizing its Opportunities 
Quickly.” 10-11:3. 

Stewart, Homer L. Jr. — Named to head State 
National Bank, Odessa. 12-27:4. 

Stock Exchange Listings — “Dual-Trading 
Duels: Varo Initiative Ignites Interest In 
Competitive Specialist Roles.” 10-18:3. 

Stocks summarized — Non-NASDAQ Group. 
10-18:13. 

Summit Energy, Inc. — Reverse Split. 10-18:17. 
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Tandycrafts Inc. — “An Artful Do-It-Yourselfer, 
Tandycrafts’ Marketing Strategies Yielding Solid 
Bottom-Line Results.” 11-22:15. “Spin-Offs Are 
Dandy for Tandy Shareholders.” 11-22:17. 

Tejas Gas — Terminates mutually with R. L. 
Burns Corp. their agreement in principle for 
acquisition of Tejas by Burns. 10-11:13. 

TeleCom Corp. — Ends merger talks with 
Intermedco. 11-15:7. 

Tenneco Inc. — May seeks Midwestern’s 
minority shares. 12-13:10. Asks authority to build 
a 498-mile pipeline in the northeastern U.S. as new 
source of supply for Tennessee Gas Pipeline Co. 
12-27:14. 

Texas Commerce Bancshares. — Completes 
merger with First Texas Bancshares Corp. 11-8:9. 

Texas Commerce Bank — Sets January opening 
of Manama office. 11-1:6. 

Texas Teachers’ Retirement Fund — “Lesson in 
Conservative —_ Investing: Texas Teachers’ 
Retirement Fund Adds Billion in Past Three 
years.” 11-1:3. 

(Continued on next page) 
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Transport Life Insurance Co. — IRA Market 
Test Set by Transport and H&R Block.” 12-20:7. 

TRENDEX — “Coppock Says Bull Market 
Enters Powerful ‘3rd and Final’ Phase.” 12-20:3. 

Triangle Pacific Corp. — “Triangle’s ‘Cabinet 
Position’ Leadership in Cabinet-Making Industry 
Spurs Strong Turnaround to Profits.” 12-27:11. 

Tyler Corp. — “Prosaic Fields, Explosive 
Results, Competitive Team at Tyler Corp. 
Consistently Exceeds its Goals.”  12-6:15. 
“Landry, Greeley Join Board.” 12-6:17. “Tyler 
Cup: Growing in Popularity.” 12-6:18. 

Tyree J. E. — To be Oklahoma Natural Gas 
president. 11-22:13. 


enlijion 

UT-Austin advisory Group — Thompson and 
Butz head UT advisory group. 10-25:13. 

United Energy Resources, Inc. —“‘Aggressive 
Steps at United Energy, Earnings Uptrend, New 
Corporate Setup, Cotton Petroleum Merger Signal 
Gains.” 11-29:3. 

Urban Development — “A Reunion With the 
Future, Hunt Interests, City of Dalias Joins Forces 
in Development.” 11-8:15. 


oolifian 

Varo, Inc. “Dual-Trading Duels: Varo 
Initiative Ignites Interest in Competitive Specialist 
Roles.” 10-18:3. 
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Wal-Mart Stores — Elects new financial officer. 
10-11:20. 

Sam P. Wallace Company — “Profitability 
Bucking the Tide, Sam P. Wallace Company 


Notches Fiscal ’76 As Fifth Straight Year of 
Earnings Gains.” 12-20:4. “Arab Investors to Buy 
850,000 Shares, Become Contractor’s No. 1 
Stockholder.” 12-20:5. 

WellTech, Inc. — Earnings up. 11-15:18. 

West, John L. — To head Las Colinas bank. 
11-1:5. 

Western Preferred Corp. 
Gibraltar Life. 11-8:14. 

Williams Companies — Consolidates its metals 
group and sets relocation. 12-6:13. 

Wilson, Robert C. — “ ‘Turnaround Master’ Bob 
Wilson Seeks Continuity at Memorex.” 12-6:5. 

Wyly Corp. — Stockholders approve plan for 
recapitalization. 12-6:6. 

ote 

Zale Corporation — Ex-Zale treasurer acquitted 
by jury on theft charges. 11-8:7. 

Zumberge, Dr. James H. — 
Gardner-Denver board. 12-13:11. 


— Buys 52% of 


Joins 


Index of Corporate Profiles 


(This index covers Financial Trend’s corporate profile 
features, plus a number of comprehensive news stories, 
published during 1976. Each listing includes date and 
page number. For example, 6-7:20 indicates that the 
article appeared on page 20 of the June 7 issue.) 
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A.P.S. Inc 

Aaronson Bros. Stores 

Amco Energy 

American Biomedical 

American General Capital Management 

American Income Life 

Anderson, Clayton & Co. 

Aztec Manufacturing 

Baldor Electric 
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ESCO Manufacturing 
First Arkansas Bankstock 


The current surplus of rigs for 


First City Bancorporation 

First International Bancshares 

First Life Assurance 

Frozen Food Express Industries 

Funds Inc 

Gearhart-Owen Industries 

General Recreation 

Halliburton 

Houston Lighting & Power 
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Inexco Oil 
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some of the oil companies 
regarding agreements reached 


offshore contract drilling will 
continue into 1977, although 
inquiries for bids indicate 
activity should pick up from last 
year’s level, L. H. Robertson, 
president of Atwood Oceanics, 
Inc., told the company’s 
shareholders in Atwood’s 1976 
Annual Report. 

Robertson added: 

“Unless market conditions 
improve significantly, the 
company foresees a substantial 
decrease in revenues for fiscal 
1977.” 

Robertson, who in November 
replaced the company’s founder, 


John H. Atwood, as_ board 
chairman, president and chief 
executive officer, said the 
company has discussed the 
Situation of the market 
conditions with its lenders. 

As a result, he said, the banks 
holding some $58 million in 
notes payable agreed in 
December to restructure and 
amend the terms of the credit 
agreement. 

He said the amendment would 
provide for a moratorium of 
principal payments through the 
remainder of fiscal 1977, or, 
otherwise, a line of credit to 
extend through June 1978 equal 


to the principal payments to be 
made during that period. 

“Such funds would be called 
as needed in order for the 
company to maintain its 
operating cash requirements,” 
Robertson said. 

In the fiscal year ended last 
Sept. 30, Atwood Oceanics had 
total revenues of $58.2 million 
(including a $4.9 million gain on 
sale of a drilling vessel) vs. the 
prior year’s $46.7 million, when 
there was no such gain. Net 
earnings were $4.9 million, or 
$2.31 a share, compared with 
fiscal 1975’s approximately $4.3 
million, or $2.01 a share. 


Atwood’s drilling operations 
are currently being carried out 
by the company’s nine drilling 
units in the Gulf of Suez, the 
Arabian Gulf, Southeast Asia, 
Bombay High area of India and 
the Gulf of Mexico. Another 
unit is being operated by the 
company under a management 
agreement in the Gulf of 
Mexico, and the company also 
has a management pact under 
which it will start operations 
with an Australian-owned unit in 
February in Australia. 

Robertson said the increased 
activity expected in 1977 stems 
from recent announcements by 


with the government agencies of 
Indonesia and Malaysia; 
increased activity by the Indian 
government; the opening up of 
the Australian offshore areas and 
the successful lease sales off 
Alaska and the East Coast of the 
United States. 

“We feel that when the 
market conditions improve, we 
will be highly competitive 
because of the diversity of our 
fleet,” he said. “As new 
opportunities appear, such as 
potentially profitable joint 
ventures and management 
contracts, we shall pursue them 
vigorously.” 
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Accounting — University of Texas at Dallas 
conference spotlights international accounting. 
3-14:9. 

Allied Telephone Co. — Realigns top managers. 
3-14:14. 

American Biomedical Corp. — Announces 
merger with MetPath Inc. of New Jersey. 1-31:7. 

American Founders Life Insurance — Outlines 
plans to merge with Anderson, Clayton & Co. 
1-10:11. 

American General Insurance Co. — Announces 
completion of merger with Variable Annuity Life 
Insurance Co. 2-7:7. May spin off Texas 
Commerce Bancshares stock. 2-7:19. 

American Income Life — Elects Charles B. 
Cooper president. 12-27:15. “Insurer Wears a 
Union Label: Stewardship for Labor Union 
Families Boosts American Income’s Sales, 
Earnings.” 1-31:15. 

American Indemnity Financial Corp. — Plans 
stock offering. 3-28:19. 

American International Management Advisors 
Inc. — “Bauer’s Company Eyes Mutuals, New 
Houston Investment Management Firm Plans 
Concentration on Fixed-Income Field.” 1-31:3. 

American Petrofina — Announces two product 
expansions: Company’s Cosden Oil & Chemical in 
joint venture with B. F. Goodrich’s chemical 
division for thermoplastics, and Sigma Coatings, 
Inc. of Houston acquires Standard Paint and 
Varnish Co. of Louisiana. 12-27:6. Completes sale 
of refinery to Pester Refining Co. 2-21:20. 

American Stock Exchange — Amex-listed 
Southern stocks increase in value. 2-21:6. 

*‘Ambulance-Maker’s Path Clears, MAC Emerges 
as an Industry Leader, Answers ‘Code 3’ with 
Profitability.” 3-7:3. “Design is Altered as Mission 
Changes.” 3-7:5. 

Anderson, Clayton & Co. — Outlines plans to 
acquire the American Founders Life Insurance 
Co. 1-10:11. Announces immediate construction 
start on new cottonseed processing plant at 
Thorndale, Texas. 12-27:6. 

Anderson, Greenwood & Co. — Announced 
James T. Callier, Jr. to head subsidiary. 2-21:7. 

Anta’ Corp. — Expands board with three 
members. 2-21:9. 


Arabian Shield Development — Dorchester Gas 
increases equity position. 1-3:15. 

Arkansas Louisiana Gas Co. — Gas rate increase 
approved by Oklahoma Corporation Commission. 
1-10:19. 

Asher, Garland P. — Becomes director of 
financial planning of Tandy Corp. 2-7:19. 

Associates Corporation of North America — 
Announces arrangement to borrow $55 million 
from 54 banks for term of 5 years. 1-3:7. 

Atwood Oceanics, Inc. — Appoints Robert B. 
Stokke senior vice president and chief financial 
officer. 2-14:28. 

Austral Oil Co. — Board votes disposition plan. 


— 3-28:13. 


Baldor Electric Co. — Receives award from FEA 
on energy-saving motor. 2-7:14. 

Batten, William M. — Chairman of NYSE to be 
in Houston for meetings. 2-28: 14. 

Bauer, Charles T. — Announces organization of 
American International Management Inc. 1-17:13. 

Behnken, Edward M. — Joins First National 
Bank & Trust Co., Okla. City board. 1-31:6. 

Benham-Blair & Associates Inc. — Goes private, 
essentially. 3-14:5. 
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Bennett, Jerry J. — Becomes manager of trust 
division of National Bank of Commerce, Dallas. 
1-10:9. 

Braniff International — Proposes Concorde 
flights to D/FW Airport. 2-14:18. Purchases six 
727-200 jets from Boeing for 1978. 2-14:6. 
Subsidiary Braniff Airways files $14 million plus 
suit against LTV. 3-21:6. 


Buck, G. Clyde — Joins Management Insurance 
Systems as chairman. 2-14:19. 

Bungarner, John C., Jr. — Joins Williams 
Companies as vice president-planning. 3-21:11. 

Burns, Joel — Joins Monument Energy as 
director of investor services. 3-21:11. 
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CCI Life Systems Inc. — Plans moving corporate 
headquarters to Oklahoma City. 3-14:19. 

CRS Design Associates Inc. — “CRSDA: A 
Designing Paradigm: Architectural Feat at Saudi 
University Adds Luster to Versatile Southwestern 
Firm.” 2-21:3. “Problems, Opportunities Blend in 
Mideast.” 2-21:4. 

Callier, James T., Jr. — Becomes head of 
Anderson, Greenwood subsidiary. 2-21:7. 

"Campbell Taggart — Plans 3-for-2 stock split and 
18% increase. 3-7:18. 


Centex Corp. — “Southwest’s Top Ten for 
1977.” 1-10:3. Subsidiary, J. W. Bateson 
Company awarded contract for construction of 
Braniff Place. 1-17:13. Eamings boosted by 
housing results. 2-14:5. 

Centremark & Co., Ltd. — President Peter E. 
Collings announced formation of company in 
Houston. 1-24:7. 

Chart House, Inc. — Elects Dennis B. Mullen as 
chief executive officer. 1-17:18. 

Church’s Fried Chicken — “Southwest’s Top 
Ten for 1977.” 1-10:3. Plans additional 100 
stores. 3-21:7. 


Coastal States Gas — Settlement plan proposed 
for $1.6 billion in claims against Coastal States, 
Lo-Vaca. 1-31:19. 

Cole, James D. — Promoted to president and 
chief executive of Newpark Resources effective in 
May. 3-7:18. 

Commercial Metals — Shareholders elect two 
new directors, Daniel Feldman and Moses 
Feldman, at annual meeting. 2-7:6. 

Communications Industries Inc. — Names vice 
president-finance, William O. Hunt. 2-14:13. 

Communications Properties Inc. — Proceeds 
with cable TV construction in Hartford. 2-28:8. 
Executes revolving credit for $16 million. 3-14:19. 

Commonwealth Oil Refining Co., Inc. — Due to 
currently uncertain earnings at Commonwealth, 





Tesoro Petroleum Corp. postpones merger talks. 
1-3:9. Seeking equity partner. 2-7:19. 

Compton, Carter H. — Elected president of 
Republic National Life Insurance Co. 2-21:19. 

Conroy Inc. — “Conroy Finds Calmer Waters, 
Boatmaker Jettisons Unrelated Firms, Steers 
Straight Course to Profitability.” 1-10:15. 

Cooper, Charles B. — Elected president of 
American Income Life Insurance Co. 12-27:15. 

Cozza, Humbert C., Jr. — Elected president, 
chief operating officer and board member of 
Gardner-Denver Co. 12-17:5. 

Crime — “Case of the Petroplex Computer: 
Savings-and-Loan’s Data Processing Specialist is 
Charged with Embezzlement of $450,000.” 
3-21:12. “Pen and Phone Supplant Smoking Gun: 
Tools for Theft by Fraud or Fakery.”’ 3-21:13. 

Crowley, Mary — Elected to Mercantile National 
Bank board. 2-14:14. 

Crutcher Resources — Plans sale of loss-plagued 
CRC Kelley Products Division, 1-10:6. 

Cullen Bankers, Inc. — “Cullen/Frost Link-Up 
Nearing, Shareholders Vote Approval of Merger to 
Create Billion-Dollar Banking Company. 2-28:15. 
“Cullen Investments Are Here ’n There.”’ 2-28:16. 
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Daniel Industries Inc. — Subsidiary gets contract 
for crude oil metering stations in Persian Gulf. 
2-14:9. Forms two operating divisions. 3-7:6. 

Datapoint Corp. — Receives major computer 
order for Pizza Hut Inc. 2-28:7. Announces 
resignation of Michael Faherty, senior vice 
president-finance. 3-7:13. 

Delaney, Patrick A., Sr. — Becomes president of 
Whitney Holding Corp. 1-3:15. 

Delhi International Oil — Reports results in 
joint venture in Australia. 2-21:6. 

Dixilyn Corp. — Announces plan to reorganize 
and merge with Panhandle Eastern Pipe Line Co. 
2-14:7. 

Dr. Pepper Co. — Gets go-ahead to merge with 
Dr Pepper Bottling Co. of Southern California. 
Suggests strong possibility of taking over Houston 
bottling operations. 1-10:13. 

Dorchester Gas Corp. — Announces new wells 
producing in Turkey, Texas and Wyoming. 
1-24:20. Increases equity in Arabian Shield 
Development Corp. 1-3:15. 

Dresser Industries Inc. — Promotes J. Robert 
Riggs to vice president-information. 1-10:19. 
“Five Best-Managed Companies.” 2-14:15. 


E-Systems — Announces that Taiwan subsidiary 
secures contract from Global Associates. 12-27:6. 
Receives contracts for about $3 million for 
Tactical Air Navigation Systems. 12-27:16. “An 
Encore for E-Systems? Top-Performing Electronics 
Master, Makes a Cliche of ‘Record’ Earnings.” 
1-17:14. 

El Paso Electric — Obtains approval for $50.7 
million construction. 3-28:6. 

Energy Resources Corp. — Annoances 
formation of Energy Resources Uranium Group. 
1-31:9. 

Entex, Inc. — Plans to purchase over 
half-million shares of University Savings 
Association. 3-14:13. 
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FNB Development Corp. — Elects Arthur 
Donnelly III president and chief executive officer. 
12-27:14. 

(Continued on next page) 
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Farah Manufacturing — Negotiating with three 
banks to amend loans. 2-14:7. Reveals corrective 
steps for worst loss condition. 3-28:14. Four 
directors quit and new president announced. 
3-28:14. 

Federal Reserve Bank of Dallas — “Clearing the 
Regulatory Thicket: Fed’s Baughman Raps 
‘Rigidities’ Curbing Competition and Free 
Movement of Prices.”’ 3-28:3. Dallas economist 
develops new forecasting tool. 3-28:4. To review 
membership policies in special committee. 
2-28:17. Margaret S. Wilson becomes first woman 
to serve on board. 12-27:4. 

Federal Reserve Board — Names 19 Southwest 
stocks to come under margin rules. 1-17:9. 

Fidelity Union Life Insurance — Involved in 
controversy with consumer magazine. 3-14:6. 

First Arkansas Bankstock — Elects E. Steve 
Watson vice president and general counsel. 3-7:9. 

First City Bancorporation of Texas — Becomes 
$5 billion organization. 1-31:20. 

First Security National — Completes a $4 
million private debt placement. 3-21:7. 

First Texas Financial — ‘““Southwest’s Top Ten 
for 1977.” 1-10:3. 

Five Best-Managed Companies — Southwest’s 
corporate financial officers pick top companies in 
Trend’s annual poll. 2-14:15. 

Flynn, Daniel A. — Appointment as deputy 
banking commissioner approved by state Finance 
Commission. 12-27:15. 

Ford, Joe T. — Becomes president of Allied 
Telephone Co. 3-14:14. 

FrostBank Corp. — “Cullen/Frost Link-Up 
Nearing: Shareholders Vote Approval of Merger to 
Create Billion-Dollar Banking Company.” 2-28:15. 
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Gardner-Denver Co. — Elects Humbert C. 
Cozza, Jr. president and chief operating officer 
and Lynn L. Leigh as chairman. 12-27:5. 

General Exploration — Agrees to provide 
Mississippi Power Company with low sulfur, high 
BTU coal, 1-3:16. Will buy Lizann Mining 
Corporation. 3-14:19. 

General Portland — Plans to relocate corporate 
headquarters in Park Central complex at Dallas. 
12-27:15. Names Robert F. Kizer executive vice 
president. 2-14:14. 

Gifford-Hill & Co. — Elects Thomas B. Howard 
Jr. president and chief operating officer. 1-24:8. 
Announces presidents of two subsidiaries, Robert 
V. Barnes and R. O. Evans. 3-21:9. 

Globe Life & Accident Insurance — John N. 
Singletary, chairman and president, dies; names 
new chairman and chief executive, Ronald K. 
Richey. -1-17:18. 

Glover Inc. — Elects Bruce L. Miller president 
and chief executive. 3-14:19. 

Gordon Jewelry -— Directors reorganize 
management. 3-7:19. 

Graham, John J. — Elected chairman of 
Newpark Resources. 1-3:14. 

Great Western United — Encounters opposition 
to tender offer for Sunshine Mining. 3-28:6. 

Great Yellowstone — Acquires assets of Carney 
& Associates of Mankato, Minn. 3-28:18. 

Gulf Energy & Development Corp. — “Refining 
the Game Plan: Gulf Energy Charts Future Course 
to Extend Strong Earnings Uptrend.” 1-3:3. 

Gulf Oil Corp. — Announces production sharing 
pact with Egyptian General Petroleum Corp. 
12-27:15. 


hte 
Halliburton Co. — “Five Best-Managed.” 
2-14:15. Promotes J. Freehan to president of 


subsidiary Brown & Root, Inc. 2-21:19. John P. 
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Harbin becomes director of Citicorp. 12-27:15. 

Harte-Hanks Newspapers — Announces 
agreement to acquire Tennessee newspapers. 
1-17:13. 

Helmerich & Payne — Declares 3-for-2 stock 
split. 2-21:7. 

Henson, Douglas B. — Named president of 
Permian Basin Capital Corp. 2-7:17. 

Hobbies — “Antique Guns a Sure-Fire Hit: 
Weapons Linked to Historical Events Fascinate 
Collectors and Investors.” 1-24:13. “$44,000 
Nickel and Other Rarities: Hobbyists, Investors 
Share Enthusiasm for Numismatics’ Fun and 
Financial Rewards.” 3-21:3. 

Holly Corp. — Elects E. I. Parson, Jr. president. 
3-21:8. 

Houston — Developers plan Washington Square 
as Houston restoration project. 1-17:20. 
Houstonian Foundation plans development. 
3-7:14. 

Houston Lighting & Power Co. — Puts $381 
million into 1977 construction budget. 2-7:14. 

Houston National Bank — Elects J. Donald 
Squibb Jr. executive vice president-trust division. 
2-76. 

Houston Natural Gas — Agrees in principle to 
acquire Pott Industries Inc. 3-21:7. 

Houston Oil & Minerals — “Southwest’s Top 
Ten for 1977.” 1-10:3. Backs off drilling 
exploration on East Coast of U.S. 3-14:7. 

Howard, Thomas B. Jr. — Elected president and 
chief operating officer of Gifford-Hill & Co. 
1-24:8. 

Howell Corp. — Acquires several operating coal 
properties in Kentucky. 1-10:20. 

Howell Instruments Inc. — Plans tender offer 
for outstanding common stock 2-21:14. 

Hulse, Monte R. — Assumes duties of president 
and chief executive of First National Bank, Waco. 
2-28: 13. 

Hunt Building Corp. — Tender offer for 
Property Trust of America shares expires. 1-31:18. 

Hunt, William O. -— Named vice 
president-finance at Communications Industries 
Inc. 2-14:13. 

Hycel, Inc. — Expands board of directors. 
2-28:5. 

Hydrometals Inc. — Board approves company’s 
purchase by Wallace-Murray Corp. 1-31:14. 


Inexco Oil — Announces increase in proven gas 
reserves. 2-7:8. 

Insurance Stocks — “Insurance Shares in 
Uptrend. Southwestern Stocks, as a Group, Post 
50% Gain during 1976 Year.” 1-24:3. 

Intermedco Inc. — Will be acquired by Thomas 
Tilling Ltd. of London. 1-17:18. Voting date set 
on merger. 2-7:19. 
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Jackson, Jack B. — Will become board chairman 
of Citizens Bank, Richardson. 3-28:4. 

Jetero Corp. — Forms management subsidiary. 
1-17:6. 

Justin Industries — Prepares merger with 
Kingstip Inc. 1-10:14. Predicts strong year. 
3-14:18. 


- 


Kanaly Company — “Personal Fiscal Fitness: 
Kanaly Trust Counsels Businessmen ‘How to Keep 
More of What’s Yours.’ ” 1-10:8. 

Kaneb Services Inc. — Joint venture with Saudi 
partner. 1-31:5. Agreement reached to acquire 
Intercomp Resource Development and Engineering 
Inc. 2-14:5. O-kays 2-for-1 split. 3-7:7. Agrees to 
acquire Ferguson Oil & Gas Co. 3-28:11. 

Kingstip Inc. — Merging with Justin Industries. 
1-10:14. 

Kirk, Robert L. — Appointed president of 


Vought Corp. subsidiary of LTV. 3-28:8. 

Kizer, Robert F. — Elected executive vice 
president of General Portland Inc. 2-14:14. 

Knight Industries Inc. — Option on 30% of 
outstanding stock goes to Virgil R. Reese. 2-21:14. 
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La-Quinta Motor Inns — “Southwest’s Top Ten 
for 1977.” 1-10:3. Involvement with solar energy 
experiments. 1-10:6. 

Lehmkuhl, Walter B. — Elected executive vice 
president of United Fidelity Life Insurance Co. 
1-31:14. 

Leigh, Lynn L. — Becomes chairman of 
Gardner-Denver Co. 12-27:5. 

Loeb, Rhoades & Co. — Names Houston 
regional manager. 1-10:7. : 

Lunday, Lou — Elected president and chief 
executive officer of Commercial National Bank in 
Dallas. 1-31:14. 


MGF Oil Corp. — Promotes J. Michael Stillwell 
to president of subsidiary, MGF Securities Corp. 
3-7:19. 

Madden, William B. — Takes office as chairman 
of National Association of Securities Dealers’ 
District No. 6. 1-3:6. 

Main Street National Bank — Dallas bank agrees 
to merge with Texas Commerce Bancshares. 
1-17:11. 

Mark Products — Its Aitken subsidiary moves 
out of loss condition. 1-31:18. 

Maynard Oil Co. — Names officers for Canadian 
operations and drilling operations. 3-28:5. 

McKetta, Dr. John J. — Energy expert declares 
neglect of energy programs is leading to ‘worst 
recession.” 2-14:19. 

Mercantile Texas Corp. — “ “The Merc’ Gains 
Momentum: Bishop’s Team Applies a Domino 
Theory, Accelerates Via Merger Into 
Multibanking.” 2-21:15. “Who’s who in senior 
management group.” 2-21:17. 

Michigan General Corp. — Record income, sales 
and earnings reported. 2-28:17. 

Miller, Bruce L. — Becomes president and chief 
executive of Glover Inc. 3-14:19. 

Miller, Charles W. — Advances to chairman of 
Allied Telephone Co. 3-14:14. 

Miller, Marden — Resigns as president of 
Republic National Life. 2-21:19. 

Mills, Frederick Z. — “Analyzing the Oil 
Services: Fred Mills, Sometimes a Star Gazer, Wins 
Plaudits for Down-to-Earth Research.” 2-28:3. 

Minority Enterprise — New MESBIC receives 
charter at Houston. 1-3:8. 

Mitchell Energy & Development — Earmarks 
$75 million for 1978 capital expenditures, 


-including record $62 million for energy division. 


1-3:7. Sets 4-for-3 split. 2-28:18. 

Mobil Corp. — Nominates three for election to 
board at Dallas annual meeting. 3-14:9. 

Modular Ambulance Corporation — 
“‘Ambulance-Maker’s Path Clears: MAC Emerges as 
an Industry Leader, Answers ‘Code 3’ with 
Profitability.” 3-7:3. “Design is Altered as Mission 
Changes.” 3-7:5. 

Monument Energy Co. — Names Joel Burns as 
director of investor services. 3-21:11. 

Mostek Corp. — “Southwest’s Top Ten for 
1977.” 1-10:3. Expects fiscal first half to be flat, 
followed by strong rebound. 1-24:8. 

Mullen, Dennis B. — Elected chief executive 
officer of Chart House, Inc. 1-17:18. 


NFC Corp. — Effects stock split 2-for-1. 
2-14:13. 

National Data Communications — Fourth 
quarter gain offsets operating loss of first 9 
months. 12-27:7. 

(Continued on next page) 
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National Gypsum Co. — Completes $60 million 
agreement with institutional lenders. 1-10:14. 
Officers cleared in appeal of antitrust suit. 
1-17:11. Building division effects major sale to 
Soviet Union. 1-24:4. Binswanger Glass division to 
build near Phoenix. 3-7:13. “Gypsum and Then 
Some”’: NGC Projects Corporate Future from New 
Headquarters in Dallas. 3-24:15. 

National Old Line Insurance — To buy 
insurance subsidiary of Mid-America Great Plains 
Financial Corp. 1-3:7. 

Newpark Resources Inc. — Announces James D. 
Cole to become president and chief executive 
effective in May. 3-7:18. 
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Oceaneering International — Dives of record 
depth support Shell drilling operation. 2-14:13. 

Offshore Logistics — Completes $40 million 
revolving credit for future needs. 3-7:7. 

Oil Services — “‘Analyzing the Oil Services: Fred 
Mills, Sometimes a Star-Gazer, Wins Plaudits for 
Down-to-Earth Research.” 2-28:3. 

Oklahoma Natural’ Gas — To construct $10 
million pipeline. 2-7:18. 

Omega Optical Co. — Becomes a publicly-held 
corporation. 2-28:19. 

Overhead Door Corp. — “Southwest’s Top Ten 
for 1977.” 1-10:3.“Acquires W. B. McGuire Co., 
Inc. 1-17:11. 
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Panhandle Eastern — Announces plan to acquire 
Dixilyn Corp. via merger. 2-14:7. 

Parker, Foster — President of Brown & Root 
Inc. dies. 1-31:17. 

Parsons, E. I., Jr. — Elected president of Holly 
Corp. 3-21:8. 

Peninsula Resources Corp. — Completes 
purchase of investor’s interest in joint ventures. 
2-14:14. 

Pennzoil Offshore Gas Operators — 
“Southwest’s Top Ten for 1977.” 1-10:3. 

Ploeger, Dorothy — “Shoestring to Success: 
Dorothy Ploeger Found 2 Requisites Led to Bank 
Control, Other Ventures.” 12-27:3. 

Proler International — Starts construction of 
two processing plants. 2-28:19. 
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Ranchers Exploration — Reports progress in 
operations. 3-28:17. 

Raymond International Inc. — Submits proposal 
to acquire Kaiser Engineers Inc. 1-10:19. 

Reading & Bates Offshore Drilling — Acquiring 
Belva Coal Company. 1-24:16. 

Recognition Equipment, Inc. — Receives orders 
for OCR system from Social Security 
Administration. 1-17:10. 

Reese, Virgil R. — Obtains option on Knight 
Industries controlling shares 2-21:14. 

Republic National Bank of Dallas — “Banking 
on Global Business: Republic’s ICF Unit Geared to 
Aid Treasurers of Multinational Firms.” 2-7:3. 

Republic National Life — “Southwest’s Top Ten 
for 1977.” 1-10:3. Elects Carter H. Compton 
president. 2-21:19. 

Republic of Texas Corp. — Agrees to sell certain 
non-banking assets to American Airlines. 2-28:18. 

Richey, Ronald K. — Named chairman and chief 
executive of Globe Life & Accident Insurance 
1-17:18. 

Robintech Inc. — Signs three-year contract with 
Western Electric Co. 3-14:18. 

Rotan Mosle — “Analyzing the Oil Services: 
Fred Mills, Sometimes a Star Gazer, Wins Plaudits 
for Down-to-Earth Research.” 2-28:3. 


“Investment Banking, Southwestern Brand: Rotan 


Mosle Puts New Emphasis on Underwriting, 
Diversification.” 3-7:15. 
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SEC Corp. — El Paso company agrees to 
acquisition by UGI Corp. of Pennsylvania. 
2-28:18. 

SMC Industries Inc. — Announces receipt of 
SEC filing on formation of Dimark Inc. 1-31:17. 

Sabine Corp. — Plans 2-for-1 stock split of 
outstanding common shares. 1-3:5. Sells undivided 
interest in coal properties to Texas Utilities Inc. 
1-31:14. 

Savings-and-Loan Associations -— “Solid 
Foundation for 77: Texas S&Ls Optimistic About 
This Year as Savings Flow In, Buyers Seek 
Homes.” 2-14:3. “Taking Cue from Q.” Credit 
rationing on home loans. 2-14:4. 

Sedco Inc. — W. P. Clements Jr. returns as chief 
executive officer. 2-7:14. 

Sentry Manufacturing — Suffers fierce price 
competition from foreign producers. 3-14:7. 
Company president claims unfair advantage held 
by Japanese competitors. 3-28:5. 

Service Corp. International -— Financial 
restructuring through transactions with Warner 
Communications. 3-28:18. 

Shell Oil Co. — Says $1.3 million paid to foreign 
representatives may have been funneled to foreign 
government officials to aid dealings. 2-21:14. 

Shenandoah Oil Corp. — Agrees with Societe 
Generale, Entrepose S.A. and Basic Resources 
International S.A. of Guatemala on pipeline 
project. 2-21:13. Amends revolving credit to $90 
million. 2-21:8. 

Slaughter Brothers, Inc. — Increases earnings 
37% over previous year. 12-27:15. 

Soltrax Inc. — Elects new board chairman, Bob 
Martin and names new directors. 12-27:7. 
Completes acquisition of MEDA Inc. 2-14:6. 

Southwest Airlines — “New Skies for SW 
Airlines: Expanding Texas Network During 1977, 
Commuter Carrier Eyes Midwest for ’80’s.” 
1-3:11. “Southwest’s Top Ten for 1977.” 1-10:3. 
Announces 5-for-4 stock split. 1-31:14. 

Southwest Bancshares — Back on the Merger 
Trail: SW Bancshares’ Three New Leaders Polish 
Plans for Expansion Moves.”’ 1-17:3. 

Southwestern Group Financial — Announces 
sale of Surety Savings Association in El Paso to 
The Leavell Company 12-27:6. “Southwestern 
Group Ready to Seek New S&L Acquisitions, 
Baker Says.” 1-24:5. 

Southdown Inc. — Preliminary settlement 
negotiations effected in Valhi spin-off. 2-28:9. 

Standridge, David — Named regional manager of 
Loeb, Rhoades, & Co. 1-10:7. 

Stewart, Homer L. Jr. — Named to succeed 
James R. Perry as president and chief executive 
officer of State National Bank, Odessa. 12-27:4. 

Stratford of Texas — Files voluntary Chapter XI 
petition in Houston. 1-24:4. 

Superior Foods — Elects Gus H. Stearns vice 
president-finance and director. 1-10:18. 

Sanwa Bank, Ltd., Tokyo — Opens 
representative office in Houston. 1-24:4. 

Sysco Corp. — ‘Seven Years to $700 Million: 
Houston-Based Sysco’s Growing to Become a 
Food Services Giant.” 3-28:15. 
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Tandy Corp. — Announces Garland P. Asher as 
director of financial planning. 2-7:19. “Five 
Best-Managed.” 2-14:15. 

Tejas Gas — Receives $2 million through 
warrant conversion. 1-10:10. 

Tenneco Inc. — Agrees to buy 40% of Poclain, 
S.A. of France. 1-31:14. Contract to build nuclear 
tankers for Globtik Tankers U.S.A. 2-7:18. Seeks 
remaining stock of Midwestern Gas Transmission 
Co. 3-14:6. Is opposed by Federal Trade 
Commission on plan to acquire 80% of Monroe 
Auto Equipment Co. 3-21:11. Asks approval for 





pipeline in northeast U.S. 12-27:14. 

Tesoro Petroleum — Seeking equity partner for 
Commonwealth Oil Refining Co. 2-7:19. 

Texas American Bancshares — Lewis Bond cites 
TAB’s growth record. 2-28:5. 

Texas Commerce Bancshares — Plans to acquire 
Main Street National Bank, Dallas, via merger. 
1-17:11. Gets approval to charter Richmond 
Commerce Bank. 3-14:13. 

Texas Eastern Corp. — Signs agreement to 
acquire Skyline Oil Co. in merger plan. 3-7:14. 

Texas Instruments — “Five Best-Managed.” 
2-14:15. Plans move of consumer-products 
operations to Lubbock. 3-14:13. 

Texas International Airlines -— Receives 
approval for “‘peanuts fare” half-price flights. 
2-7:19. Plans to add peanut fares to more cities. 
2-21:14. 

Texas Utilities Inc. — Buys interest in New 
Mexico coal properties from Sabine Corporation 
and others. 1-31:14. Announces new subsidiary, 
Chaco Energy Co. 2-7:16. Seeks court injunction 
to prevent Gulf Oil Corp. price hike in natural gas. 
2-14:14. 

Texstar — Receives offer from Avnet Inc. to 
purchase company’s assets and assume liabilities. 
2-14:14. 

Tipperary Corp. — Acquires land for 5,000 
barrels-of-oil-per-day refinery. 3-7:7. Starts-up new 
gas processing plant. 3-21:16. 

Tolleson, John C. — Elected president of 
American National Bank, Austin. 3-14:19. 

Tom Brown Inc. — “Pressing the Oil & Gas 
Hunt: Tom Brown Plows Drilling Revenues: into 
Rocky Mountain Exploration.” 3-14:3. “Bassinger 
Gears up for Drilling Tool Venture.” 3-14:4. 
“Carter’s Energy Chief Gets PBPA Proposals.” 
3-24:5. 

Tomanet Corp. — Reveals 3-year plan of 
liquidation. 3-14:13. 

Top Ten Survey — “Professionals Pick Region’s 
Stocks for Year’s Best Market Performance.” 
1-10:3. “Tulsan Tops Stock Selectors as Consensus 
Portfolio Rates High.” 1-17:19. 

Tracor Inc. — Finalizes $15 million loan 
agreement with institutional lenders. 2-14:20. 

Transcontinental Oil Corp. — Will acquire oil 
and gas properties owned by CRC Corp. of New 
York. 1-24:16. Completes acquisition of Fortune 
Drilling Corp. 3-14:19. 

Triangle Pacific Corp. — “‘Triangle’s ‘Cabinet 
Position’: Leadership in Cabinet-Making Industry 
Spurs Strong Turnaround to Profits.” 12-27:11. 
Announces strong gains for 1976 year. 2-14:18. 
Elects Joshua A. Muss to board. 2-21:18. 
Completes acquisition of flooring operations of 
the E. L. Bruce Co. 3-7:6. 

Tyler Corporation “Five Best-Managed.” 
2-14:15. Announces proposal to spin off 
subsidiary Cronus Industries. 2-28:5. 


wolihias 


United Founders Life — Control of company 
sought by investor Roger J. LeBlanc. 3-7:19. 


ae 


Valhi, Inc. — Offers new series for outstanding 
shares of common. 2-7:17. Offers to buy various 
notes from North American Acceptance Corp. 
3-7:9. Extends exchange offer. 2-28:6. 

Varo, Inc. — Secures $5.6 million contract for 
night vision equipment from Germany. 2-28:20. 
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Wainoco Oil — Completes corporate 
reorganization. 1-10:8. “Partners Go with 
Wainoco: Houston Firm Finds Drilling Funds Still 
Best Way to Bolster Reserves.” 2-7:15. 

Sam P. Wallacé Co. — Increases contracts $41 
million in one-month. 3-28:9. 

Weatherford International — Agrees to merge 

(Continued on next page) 
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Strategy Outlined for Avoiding Tender Trap 


Unfriendly and _ unsolicited 
company takeovers are a hazard 
of business life today, and 
William S. Robinson believes 
that too many _ corporate 
managers are caught off guard 
by others with tender offers. 

Often, executives do not 
realize how vulnerable _ their 
companies may be to a surprise 
tender, says Robinson, vice 
president of Winston Fournier & 
Associates Inc., a Dallas-based 
corporate and investor relations 
firm. He has recently completed 
a survey of investment analysts, 
corporate financial officers and 
others, compiling a list of 
defense strategies which may be 
employed. 

‘An evaluation of past offers 
reveals that if a tendering 
company is well financed and 
willing to pay a_ sufficient 
premium, it will most likely 
succeed,” Robinson points out. 
“According to a _ study of 
NYSE-listed firms, 74% of the 
tenders attempted in 1974 and 
1975 were completed... Few 
companies survive unscathed. In 
many cases, the end result is a 
‘friendly’ counter offer obtained 
by management, usually at a 
better price.” 

The tender offer has gained 
new popularity, he observes, 
because many high-quality 
companies have common stock 


selling at low price/earnings 
ratios or below actual asset 
value, and because companies 
have accumulated cash to put to 
work and have discovered 
attractive situations “where it is 
cheaper to buy than to build.” 

Another factor, declares 
Robinson, is that banks which 
are .aggressively seeking loan 
activity are far more willing to 
finance tender offers than they 
were a few years ago. 

Here are some of the items on 
Robinson’s checklist of things 
that will help ward off an 
unfriendly tender or alert 
management that an offer may 
be forthcoming: 

1. Don’t accumulate more 
capital than is needed, since 
large amounts of cash (or assets 
easily convertible into cash) on 
the balance sheet may provide 
the offer-maker a source of 
funds to help pay for his offer. 

2. Monitor stock trading 
volume daily and locate the 
source of any unusual buying. 

3. Check shareholder lists to 
determine insofar. as possible 
who owns your stock. Identify 
all large street-name holders, 
especially new beneficial owners 
who appear unexpectedly. 
Retain a proxy solicitation firm 
to assist with this, if needed. 

4. Pay a liberal dividend — 
one that provides shareholders 


with a good return. 

5. Consult with your 
company’s attorneys on_ legal 
maneuvers which make tenders 
more difficult. Such steps may 
involve moving the corporate 
domicile to a state with more 
flexible statutes (Delaware, 
Louisiana, Nevada) allowing 
sufficient protective measures to 
be taken. Or amending the 
articles of incorporation so that 
a large affirmative vote of 
outstanding shares is required in 
connection with certain mergers, 
consolidations, etc. Or staggering 
the terms of directors to one, 
two or three years, “making it 
more difficult, temporarily, to 


obtain company control, even 
though outsiders hold a majority 
stock position.” 


6. Be certain you have a loyal, 
united board of directors. 
Consider replacing those whose 
loyalty is questionable. 


7. Keep a current list of your 
major shareholders and obtain 
their phone numbers. 


“Shareholder loyalty is the 
best ally in a tender offer 
Situation, but it can’t be 
acquired overnight, especially 
with an offer hanging over the 
market to buy shares at a 
substantial premium,” Robinson 
said. “It is obtained by candid 
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with Peabody International Corp. of New York, 
City. 1-24:16. Cancels merger plans.\2-7:18. Elects 
Leslie D. Talbert treasurer. 3-7:7. 


WellTech Inc. 


— Borrows $4 million from 


Massachusetts Mutual Life Insurance Co. 1-24:8. 
Acquires stock of Winnsboro Well Service Co. 


3-21:9. 


Williams Companies — Effects partnership with 
Brazillian phosphate mining company. 3-21:9. 


Adds John C. 


Bumgarner Jr. as 
president-planning 3-21:11. 


vice 


Wyly Corp. — Sells Microwave Transmission 


Corp. subsidiary 


to American Television & 


Communications Corp. 3-14:7. 


and effective communications 
with shareholders over a long 
period of time.” 

An important goal, he 
Stresses, is to yet more 
stockholders thinking of the 
company as a corporate entity 
instead of a fluctuating stock 
price. 

Robinson adds: “Keep them 
informed and let them know 
you are managing the company 
for their best interests. Tell them 
what you are doing to improve 
the long-term potential of the 
company, no matter how well — 
or badly — you are doing 
now...Shareholder goodwill 
can be the deciding factor in the 
event of a tender.” 

He recommends _ that 
corporate managers study some 
of the classic proxy battles 
described in Edward R. 
Aranow’s book, Proxy Contests 
for Corporate Control. 

Decisions should be made in 
advance as to actions to be taken 
immediately if a tender is made, 
he says. These include retaining 
one of the best lawyers 
specializing in this field, and 
getting the proxy solicitation 
firm to work on_ beneficial 
shareowners. “Let it be known 
you'll fight all the way and that 
aS a last resort you'll go to 
Company Z, who will top their 
offer,” he suggests. 


Index of Corporate Profiles 


(This index covers Financial 


Trend’s corporate 
profile features, plus a number of comprehensive 
news stories, published during the past 12 months. 
Each listing includes date and page number. For 
example, 2-7:15 indicates that the article appeared on 
page 15 of the February 7 issue.) 


APRIL 1976 — MARCH 1977 


PR See ce Aer k sts ae oS a aap ee ees 11-15:3 
Aaronson Bros, Stores 

Amco Energy 

American Biomedical 

American Income Life 

American Indemnity Financial 

American International Management 

Anderson, Clayton & Co. ............06- 9-13:15 
Aztec Manufacturing 

Baldor Electric 

CRS Design Associates 

Classic Chemical 

Communications Properties 

CANE Ian Fae ra esata aia To eikcs tise Re awleaes 1-10: 15 
Censolidated Accessories 

Criterion Management 

Crystal Oil 

Cullen Bankers 

Cullum Companies 

Dillard Department Stores 

Dresser Industries 

ROWE CT CS a ae Pe I A eee 1-17:14 
Educational Development 

EVGiGG AIRC. Gc c estos 
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El Paso Electric 

El Paso National Bank 

ESCO Manufacturing 

First Arkansas Bankstock 

First City Bancorporation 

First Life Assurance 

FrostBank Corp 

Frozen Food Express Industries 
Gearhart-Owen Industries 
General Recreation 

Gulf Energy & Development 
Halliburton 

Inexco Oil 

International Energy Bank 
QTE CONIN ry acclgs ancl cls cis acs iers ayaieein oo hae 12-13:3 
Kanaly Trust 

Kaneb Services 

Lakewood Bank & Trust (Dallas) 
Lone Star Brewing 

Mass Merchandisers 

Maynard Oil 

Mercantile Texas Corp 
Micropac Industries 

Mid Continent Systems 
Modular Ambulance 

IURPRRESR INCS ca aca rare -a. 0, (5/000) oleate: nina aw avon 8-23: 14 
National Gypsum 

National Motor Club 

National Western Life Insurance 
Oceaneering International 
Omega Optical 

Oshman’s Sporting Goods 
Peninsula Resources 


Pizza Inn 

Presidents-First Lady Spas 

Raisbeck Group 

Rotan Mosle 

Service Corporation International 

Sonics, Inc 5-24: 10; 8-2:20 
MN Rs ois viva cs ce cece even was 4-16:10 
Southland Corp 

Southwest Airlines 


Spectronics 

Stewart & Stevenson Services 

Stewart Information Services 

Stratford of Texas 

RUSE Eien a aia erae als «hia aha ae 3-28: 15 
WERE AMIN 5a c. 5 dhe 0a one og eee CURTS Waters 2-14: 16 
Tandycrafts 

Texas Instruments 

TRON BIGVIE NOG 6 oc ccrecls eee he erpernibarew’s 3-14:3 
Tracy-Locke 

Trans Texas Bancorporation 

Triangle Pacific Corp 

Tyler Corp. 

Tyson Foods 

United Energy Resources 

VAN UN 6 aid en ie ees 6 © cis an he bere 8-2:3 
Wainoco Oil 

Sam P. Wallace Company 

Weatherford International 

H. J. Wilson Company 

Woodbine Development 

Worthen Bank & Trust 
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Ada Resources — Announces 5-year exploration 
program for $78 million, 6-6:6. Declares special 
dividend, 6-20:6. Sells Champion Feeders Inc: 
subsidiary, 6-13:6. Signs contract to supply 
Tennessee Valley Authority with up to 400,000 
tons of coal per year, 6-27:18. 

Alaska Interstate — Sale of sulfur recovery 
facilities and Northwest Energy stock reduces debt 
to $40+ million, 4-4:6. 

Alcon Laboratories Inc. — Promoted Edgar H. 
Schollmaier to CEO, 4-25:18. 

Allegro Petroleum Inc. — Formed by group to 
explore for oil and gas in Texas-Louisiana area, 
5-16:6. 

Altec Corp. — Elects George E. Griffin chairman 
of executive committee, 5-16:5. Sells Ling 
Electronics Division, 6-6:15. 

Amarco Resources Corp. — Announces third 
quarter earnings, 4-25:20. 

Amco Energy Corp. — Acquires new drilling rigs 
and announces increased income, 6-20:7. 

American Bar Association — May modify rules 
to fit changing times, 6-27:19. 

American Commonwealth Financial Corp. — 
Settles action filed by Securities and Exchange 
Commission, 5-16: 14. 

American Founders Life Insurance Co. — 
Increases quarterly dividend, 5-2:18. 

American General Insurance — Submits offer on 
remaining stock not already owned of Richmond 
Corp. insurance holding company, 4-4:6. Hires 
Marden Miller as senior vice president, 5-2:7. 

American Institute of Banking — Elects Richard 
L. Killmon national vice president, 6-13:13. 

American Petrofina Inc. — Announces letter of 
intent to sell refinery- to Dorchester Gas, 6-27:13. 

American Productivity Center — Randall Meyer 
named chairman of fund drive, 5-2:9. 

“AmWest: Capitalizing Concepts. Albuquerque 
Firm Branches Out, Boosts Small Hi-Tech 
Companies with Underwritings,” 5-23:3. 

Anderson, Clayton & Co. — Announces 
go-ahead with proposed offer for Gerber Products 
Co. despite opposition, 4-25:19. Runs into new 
problems in attempted Gerber Products Co. 
acquisition, 6-20:11. 

Anthony, Barbara Cox — Elected to Tenneco 
Inc. board, 6-6:13. 

Arkansas Louisiana Gas Co. — Seeks increase in 
utility rates, 6-6:14. 

Austral Oil — Contemplates dissolution, 5-30:6. 

Aztec Manufacturing — Announces forthcoming 
25% stock dividend, 4-4:19. 


Bank Securities Inc. — Increases semi-annual 
dividend, 6-20:19. 

“Bank Stock Bill Wins Favor. Texas Bankers 
Voice Their Approval of Legislation Affecting 
Major Transfers,” 5-16:3. “Carter’s Economic 
Policy? The Silence Isn’t Golden,” 5-16:3. 
*30-Day Period Seen as Adequate for Scrutiny,” 
5-16:3. “Childers Sums Up Law Outlook,” 5-16:3. 

“Banking on Energy Stocks. Becker Service 
Ranks Tulsa’s 4th National As Nation’s Leading 
Equity Fund Performer,” 6-20:3. 

Banks — Several in Louisiana have changed in 
ownership, 5-9:7. 

Biomedical Resources Corp. — Agrees to merge 
with International Clinical Laboratories, Inc. of 
Nashville, 4-11:19. Shareholders to receive 
400,000 shares of new stock, 5-16:6. 

Bonanza International — Announces plan to cut 
corporate expenses and expand franchise efforts, 
6-27:6. 


Index Appears 
Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
6-20:18 indicates that the article appeared on page 
18 of the June 20 issue. 

Indexes are printed quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 
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Boxberger, Michael D. — Promoted to senior 
vice president of Capital National Bank, 4-4:19. — 

Boyd, Joseph — Named president of Neuhoff 
Bros. Packers Inc., 4-25:17. 

Braniff International — Reveals plans to add six 
more Boeing 727-200 jets, 4-4:6. Names Russell 
Thayer president, 5-9:5. 

Brown & Root, Inc. — Buys three tracts in 
Houston, 5-16: 13. 


Browning-Ferris Industries — Reaches 
preliminary pact to acquire solid waste collection 
operation of Sanitary Container Service, Inc., 
6-20:6. 

Bryan, J. A. — President of Cameron Iron Works 
resigns, 4-11:14. 

Bump, Larry J. — Elected president of Williams 
International Group of Tulsa, 5-16:19. 

Burgess Industries, Inc. — Receives orders 
totalling over $4 million, 5-2:9. 
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C&K Petroleum Inc. — Deciares 3-for-2 split, 
5-23:11. 

Cameron Iron Works — President J. A. Bryan 
resigns, 4-11:14. Names M. A. Wright new CEO, 
4-25:12. 

Campbell Taggart Inc. — Votes 3-for-2 split, 
4-25:14. Gets El Chico in merger deal, 5-30:14. 

Capital Resources — “Sizing Up the Venture 
Deals. Capital Resources Firm Sets its Targets, to 
Secure Placements, Manage Investments,” 6-13:3. 
“Banks Bolstering SBIC Trend,” 6-13:4. 

Carter, John B. Jr. — Joins POGO Producing 
Co., 6-6:16. 

Carterfone Communications Corp. — Elects Jess 
Hay a director, 4-25:19. 

“‘Carter’s Energy Plan Defeatist, 
Southwesterners Tell Congressmen,”’ 5-30:9. 

Centex Corporation — Announces joint 
discovery with Mesa Petroleum, 5-16:13. 

Century Papers Inc. — Elects Thomas A. 
O’Dwyer as director, 4-4:14. “A Matter of 
Adjustment. Century Papers Defers Profit Gains, 
Renews its Battle with the Bottom Line,”’ 6-6:11. 

Chart House, Inc. — Completes 15-year 
unsecured financial package for $11 million, 5-2:6. 

Chemical Express Co. — Receives advances from 
Georgoulis for acquisition, 4-4:14. Acquired by 
Stratton J. Georgoulis via CX Transportation Inc., 
6-20718. 

Church’s Fried Chicken Inc. — Approves 3-for-2 
split, 4-18:5. 

Coastal States Gas Corp. — Declares first 
dividend, 5-16:7. Declares first dividend on 
common stock, 5-23:6. Renews $100 million bank 
credit agreement, 6-13:9. 

Commonwealth Oil Refining Co., Inc. — 


Reaches agreement with banks and major creditors 
for payment deferral, 4-4:10. Receives agreements 
for aid financially from Ashland Oil, Inc., 5-16:19. 


Communications Corporation of America — 
“Interconnecting a Dream Team, CCA, Public 
Since Cardinal Merger, Presses Growth in Young 
Industry,” 4-25:15. “CCA Discovers a Vantage 
Point,” 4-25: 16. 

Communications Industries, Inc. — Raises 
quarterly dividend, 5-23:9. 

Communications Properties Inc. — Elects Munro 
Cordin to board, 6-27:5. 

Components Corporation of America — 
Acquires majority of Staco Inc., 6-13:9. 

Contran Corp. — Proposes reverse split, 5-23:20. 

Cooper Industries, Inc. — Appoints Eunice H. 
Meyer manager of international finance, 4-11:8. 

Cotton Petroleum Corp. — Reincorporates 
subsidiary, Mercury Drilling Company, 6-13:6. 

“Cronus Industries Goes Independent,” 4-18:3. 

Crystal Oil Co. — Announces redemption of 
debentures, 6-27: 11. os 

Cullen Bankers Inc. — Merger with FrostB 
Corporation gets go-ahead, 6-13:13. 

Cullum Company Inc. — Increases dividend, 
5-9:14. 
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Dallas — Two major projects in downtown 
planned, 6-20:12. 

Datran — Fosters another loss to Wyly Corp. in 
amount of $71.1 million, 4-4: 13. 

De Bruyne, Dirk — Becomes chairman of Shell 
Oil Company, 5-9:3. 

Delhi International Oil — To begin trading on 
AMEX May 11, 5-2:6. 

Dixilyn Corp. — Acquired by Panhandle Eastern 
Pipe Line Co., 5-9:19. 

Docutel Corp. — Finalizes $1 million-plus 
contract, 5-23:6. 

Dorchester Gas Corp. — Announces 
construction of $7 million gas processing plant, 
6-27:7. Announces letter of intent to purchase 
refinery of American Petrofina Inc.. 6-27:13. 

Dr Pepper Company — Names new treasurer, 
Lawrence C. Thompson, 6-27:9. 
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E-Systems — Announces winning $1.2 million 
contract to put automated high-speed letter 
mail-processing systems at New York’s Citibank, 
4-4:6. Revamps top management, 4-18:3. Delivers 
newly developed satellite © communications 
networks to three foreign companies, 6-13:8. 

“Eagle Eyes the Growth Stock, Houston 
Investment Managers Believe They'll Soon Be 
Soaring Once More,” 5-30:3. “‘Close-Knit Group’s 
Consensus Guides $250 Million in Funds,” 5-30: 3. 

Earth Resources — Agrees to acquire Hines Inc... 
and affili. :d Kentucky companies, 4-25:7. Begins 
silver production in Idaho mines, 5-2:14. 

El Chico Corp. — Merges into Campbell Taggart, 
Inc., 5-30: 14 

El Paso C any — Adds president of USC to 
board, 6-13: 

Emory yo K. — Elected president of 
Financi« ysts of New Orleans, 6-20: 18. 

Empl... National Life — Declares dividend of 
one-for-seven shares, 4-11:6. 

Energy Industrial Development Inc. — Federal 
District Judge enters permanent injunction against, 
6-20:5. 

Ennis Business Forms Inc. — Increases quarterly 
dividend, 6-20: 11. 


(Continued on next pege | 
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Entex Inc. — Proposes to buy control of 


University Savings Association, 5-23:19. Extends 
offer to purchase University Savings Association 
stock, 6-27:13. 

Eppler, Jerome C. — Elected director of 
Gifford-Hill & Co., 5-2:18. 
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FNB Development Corp. — Changes name to 
Midland Southwest Corp., 4-25:9. 

Facet Enterprises Inc. — Buys block of its own 
stock, 5-30:6. 

Fairmont Foods — Denies rumor of plan to buy 
Ollie’s Trolley, Inc., parent company of Lums 
restaurants, 4-4:6. Increases dividend, 6-6: 13. 

Falcon Seaboard — Gets unsecured $15 million 
revolving line of credit from Republic National 
Bank of Dallas to consolidate debts, 4-4:7. 
Approved for NYSE listing, 4-11:8. Announces 
2-for-1 stock split, 6-6:6. Announces proposed 
merger with Ratheon Company, 6-17: 13. 

Farah Manufacturing — Gordon W. Foster 
succeeds William F. Farah as chairman of board, 
4-11:6. 

First City Bancorporation of Texas — Realigns 
officers duties, 5-9:4. Receives okay to acquire 
City National Bank of Austin, 6-27:6. 

First International Bancshares Inc. — Receives 
consent to acquire Peoples State Bank at Baytown, 
6-20:18. Announces future top level management 
changes, 6-27:7. 

First Texas Financial Corp. — Names Roger J. 
Keane CEO, 5-2:11. 

First Variable Life Insurance Co. — “Track 
Record in Little Rock. First Variable Life’s Money 
Managers Are Portfolio Pacesetters for Nation,” 
6-6:3. 

Fluid Power Pump Co. — Agrees to sell assets to 
W. R. Grace & Co., 6-13:9. 

“Foreign Banks Converge on Texas, Houston’s a 
Multi-national Banking Center as Energy Kole 
Spurs ‘Rep Office’ Influx,” 5-23:14. “Barclays 
Bank Next,” 5-23: 14. 

Fort Sam Houston Bankshares — Seeking 
charter for new bank, 5-16:6. 

Fourth National Bank — “Banking On Energy 
Stocks. Becker Service Ranks Tulsa’s 4th National 
As Nation’s Leading Equity Fund Performer,” 
6-20:3. 


“Fred Erck’s Banking Extras. Minus Holding 
Company, He Stresses Efficiency With a Touch of 
Pizzazz,” 5-2:15. “Politics Involved in Bank 


Closing? Manges Says He’s the Target,” 5-2: 16. 
FrostBank Corporation — Merger with Cullen 
Bankers Inc. gets go-ahead, 6-13:13. 


- 
General Auto Parts Corp. — “Parts Greater Than 


the Whole? GAP Grows as Scrappy Competitor, 
Turns Inward to Expand Marketing,” 5-30:15. 


“Retirement Isn’t Soft-Pedaled in GAP’s 


Corporate Plan,” 5-30: 18. 

General Exploration Co. — Plans to acquire 
Colorado Coal Mine, 4-4:9. 

Georgoulis, Stratton J. — Begins steps to acquire 
Chemical Express Co., 4-4: 14. 

Gifford-Hill & Co. — Elects Jerome C. Eppler to 
board , 5-2:18. 

Globe Life and Accident Insurance Co. — Votes 
split and 20% stock dividend, 5-9:3. Acquires All 
outstanding stock of Family Security Life 
Insurance Co., Tulsa, 6-13:13. 

Great American Corp. — “Standing Tall in 
Baton Rouge. American Bank and Parent 
Company attain Growth Minus Ivory Tower,” 
6-27:15. “Great American’s Opposed — But 
Ready,” 6-27: 16. 

Great Western United — Filed action in federal 
court in Dallas to keep various states’ officials and 
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agencies from enforcing their “takeover Statutes” 
in GWU’s proposed tender offer for Sunshine 
Mining Co. stock, 4-4:7. Announces that its 
Shakey’s Pizza Parlors will expand to Australia, 
6-20:5. 

Griffin, George E. — Elected chairman of 
executive committee of Altec Corp., 5-16:5. 

Gulf Energy & Development — Announces plans 
to build natural gas processing plant near Mineral 
Wells, Texas, 5-2:6. 

Gulf Resources & Chemical Corp. — Announces 
options to acquire Industrial Mineral Ventures Inc. 
of Colorado, 6-27: 13. 

Gulf States Utilities Corp. — Sells large amount 
of stockpiled uranium, 6-13:9. 
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Hall, Earl, Jr. — Elected to board of California 
Imperial Corp. of America, 5-9:4. 

Halliburton — Reaches agreement to acquire 
NUS Corp. of Rockville, Md., 4-4:7. 

Hardin, Joseph S. — Named director of 
Southland Corp., 5-2:14. 

Harte-Hanks Newspaper — Establishes new 
newspaper division, 5-9:6. Changes name to 
Harte-Hanks Communications Inc., 5-16:6. 
Acquires California Shopper, 6-13:19. 

Hay, Jess — Elected to board of Carterfone 
Communications Corp., 4-25:19. 

Hay, Raymond A. — President of LTV elected 
director of First City Bancorporation, 5-30:13. 

“A Healthy Outlook at Medenco. Operator of 
Dental Labs Sees Gains Despite Regulatory 
Moves,” 5-9:15. “Mackey: Hospitals Have Bottom 
Line,” 5-9:16. 

Helen of Troy Corp. — Acquires all operating 
assets of Harry Camp Co., 4-11:7. 

Hibbard & O’Connor Government Securities 
Inc. — Develops innovative lender locating service 
for SMA and FmHA financing, 6-27:9. 

“Hibernia’s Investment Strategy Leads to 
Top-Rated Performance,” 5-2:19. 

Hickman, John C. — Elected president of Union 
Life Insurance Co., 5-16:7. 

Houston First Financial — ‘Shareholders’ 
Happy. Reality. Houston First Financial’s Investors 
Gain in Unitary Operation After Bank Spin-off,” 
4-15:3. “Growing Toward 21 Branches, S&L Firm 
Seeks Flexibility,” 4-25:4. 

Houston Industries Inc. — Adds new directors, 
5-2:19. 

Houston Oil & Minerals — Gets offer from 
Australia to prospect for coal, 4-4:7. Discovers 
significant gas field in federal waters, 5-16:7. 

Howard Bros. Discount Stores — Acquires 
Howard Discount Centers and expands into 
Georgia, 4-11:7. 

‘*‘Howard Weil’s ‘New Guard’ 
Independent-Minded New Orleans Firm Increases 
Stake of Younger Executives,” 6-20:15. 
“Good-Neighbor Policy,” 6-20: 16. 

Howell Corp. — Elects Dr. Charles F. Jones 
chairman, 5-2:14. 

Hunt, Stuart — Named director of Michigan 
General Corp., 4-25:11. 


“Index of Corporate Profiles,” 4-4:18. 

Inexco Oil — With foreign partners discovers 
uranium in Saskatchewan, 5-9:6. Announces first 
dividend, 5-30:19. 

“Interconnecting a Dream Team. CCA, Public 
Since Cardinal Merger, Presses Growth in Young 
Industry,’ 4-25:15. “CCA Discovers a Vantage 
Point,” 4-25:16. 

International Bank — Credit Lyonnais, of Paris 
is scheduled to open in Houston, 6-20:18. 

International Royalty & Oil — Application to 
seek coal developing rights rejected by Australian 
government, 4-4:7. 

International Trade Conference of the 
Southwest — Hosts government and business 
leaders in confab, 5-16:5. 


Jetero Corp. — Plans application for AMEX, 
5-23:6. Names new secretary, 6-6:9. 

Jones, Dr. Charles F. — Elected as chairman of 
Howell Corp., 5-2:14. 

“Just What the Doctor Ordered. MCSI’s 
‘Clinical Approach’ Produces Gains While Solving 
Problems of Group Practitioners,” Medical 
Computer Systems, Inc., 5-2:3. 

Justice Mortgage Investors — Trustees have 
decided not to pay interest due now because of 
financial difficulties, 4-18:7. 

“Justin’s Stronger Foothold. Boots-to-Bricks 
Company Foresees Gains From its Acquisition of 
Kingstip, Inc.,” 6-13:15. “Regional Book 
Publisher Proves Another Good Fit,” 6-13:16. 
“Did Boots Cinch Merger?”’, 6-13: 18. 
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Kaneb Services — Names two new officers, 
5-30:7. 

Keane, Roger J. — Named CEO of First Texas 
Financial Corp., 5-2:11. 

Kenna, E. Douglas — Elected to Phillips 
Petroleum Co. board, 6-20:9. 

Kent, W. D. — Elected to board of Capital 
National Bank, 4-4:19. 

Ketelsen, James L. — Elected Tenneco, Inc. 
president, 6-13:9. 

Keystone International — Declares 50% stock 
distribution and increases dividends by 20%, 5-2:6. 

Kirby Exploration Co. — “Market Salutes ‘New 
Kirby’. Amex-listed Company Better Recognized 
Since Spin-Off by Liquidating Parent,” 4-4:3. 
“Shareholders Fare Well in Old Kirby’s Farewell,” 
4-4:4. 
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The LTV Corp. — Files suit in U.S. claims court 
in Washington, D.C., against HEW to collect 
defaulted tuition loans, 4-18:7. Produces orbiter 
nose cap, 5-9:4. Announces registration of 
debentures, 6-6:9. 

Lakewood Bank and Trust Co. — Plans to 
augment bank’s capital structure, 6-27: 13. 

Lary, M. Sneed Jr. — Appointed senior vice 
president of National Standard Bank, 6-20:6. 

Liberty National Bank & Trust Co. — Promotes 
H. Dale Schroeder to senior vice president of 
operations, 5-2:7. 

Liquid Paper Corp. — Announces promotions, 
5-23:15. 

Lomas & Nettleton Financial Corp. — 
Withdraws from consideration of appointment as 
co-fiduciary to manage teamster fund, 4-18:5. 

Lone Star Brewing Co. — Investors who received 
Olympia Brewing Co. stock for Lone Star stock 
see comeback on investment, 4-11:20. 


“Making the Most of Time. As Finite Resource, 
It’s a Target of Executives’ Conversation Efforts,” 
6-27:3. 

Marathon Manufacturing Co. — Contracts with 
British National Oil Corp. to build self-contained 
elevating drilling rig, 4-11:19. 

Mass Merchandisers Inc. — Announces 
acquisition of Napco Industries Inc., 5-23:9. 

“A Matter of Adjustment. Century Papers 
Defers Profit Gains, Renews its Battle with the 
Bottom Line,” 6-6:11. 

J. Ray McDermott & Co., Inc. — Adds new 
pension fund managers, 5-23:6. Plans to build 
rough sea barge, 5-30:4. 

McGuire, Cary M. — Dallas oil operator elected 
president of Components Corp. of Illinois, 
4-11:13. 

McIntire; Bob — Named manager of trust 
investment as Capital National Bank, 5-30: 13. 

McMoRan Exploration Co. — Files registration 
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with SEC for 1.5 million shares, 5-30:20. 

McStay, John — Joins Mercantile National Bank 
as senior vice president in trust investments, 5-9: 3. 

Medenco Inc. — “A Healthy Outlook at 
Medenco. Operator of Hospitals and Dental Labs 
Sees Gains Despite Regulatory Moves,” 5-9:15. 
“Mackey: Hospitals Have Bottom Line,” 5-9:16. 

Medical Computer Systems, Inc. — “‘Just What 
the Doctor Ordered. MCSI’s ‘Clinical Approach’ 
Produces Gains While Solving Problems of Group 
Practitioners,” 5-2:3. 

Melton, John B. — Elected chairman and CEO 
of Republic National Life, 4-11:14. 

Mercantile Texas Corp. — Agrees to issue $35 
million in promissory notes, 4-11:18. 

Mergers and Acquisitions — Activity in Texas 
increases in first three months of ’77, 6-20:4. 

Mesa Petroleum Co. — Completes production 
loan of $32 million from Canadian bank, 4-18:16. 

Meyer, Eunice H. — Appointed manager 
international finance for Cooper Industries, Inc. 
4-11:8. 

Meyer, Frederick R. — Elected executive vice 
president of Tyler Corp., 5-2: 12. 

Meyer, Randall — President of Exxon Company 
named chairman of campaign to raise funds for 
American Productivity Center, 5-2:9. 

Michigan General Corp. — Names Stuart Hunt a 
director, 4-25:11. 

Mid Continent Systems Inc. — Expands motel 
operations, 5-30:19. 

Midland Mortgage Investors — Trades apartment 
project for $3.7 million debt reduction, 6-20:9. 

Midland Southwest Corp. — New name for 
former FNB Development Corp., 4-25:9. 

Miller, Marden — Joins American General 
Insurance Co. as senior vice president, 5-2:7. 

Miller, Roland P. — Former officer of Sonics 
‘299niternational: namedin. Securities «and: Exchange 
’ injunction, 5-9: 5. 

Mitchell Energy & Development Corp. — 
Completes two wells, 6-20: 14. 

Monument Energy Corp. — Agrees on $1.75 
million long-term financing, 6-27:9. 

Mostek Corp. — Elects V. C. Prothro as 
president and chief operating officer, 5-9:14. 

“Multibanking at the Crossroads. Victoria 
Bankshares Finds Success Formula with Group 
Clustered in Prosperous Area,” 4-18:12. 

Murphy Oil Corp. — Adds new directors, 
5-16:18. Announces $50 million expansion of 
refinery, 6-20:9. 
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National Convenience Stores — Approves 
dividend, 6-6: 13. 

National Gypsum Co. — Signs technical 
exchange agreement with Japanese company, 
5-16:13. 

Neuhoff Bros. Packers Inc. — Names Joseph 
Boyd president, 4-25: 17. Shareholders will vote on 
acquisition of 40% by Mickelberry Corp., 5-16:8. 

New Mexico Bancorporation, Inc. — Elects new 
treasurer, 5-23:9. 

North Texas State University — Financial 
Planning seminar slated, 5-16:18. 
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O’Dwyer, Thomas A. — Elected as director of 
Century Papers Inc., 4-4: 14. 

Offshore Logistics Inc. — Increases dividend, 
6-6: 13. 

Oklahoma Natural Gas Co. — Withdraws from 
exploration in Alabama, 5-16:19. 


Oklahoma Oil Co. — Agrees to purchase Invest 
Inc., 5-30:20. 

“Olinkraft as a Spin-Off Success. Louisiana 
Company Sets Enviable Record Guiding Own 
Destiny for Three Years,” 5-16:15. 
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Panhandle Eastern Pipe Line — Gets okay to 
import natural gas from Algeria for 20 years, 
5-9:7. Acquires Dixilyn Corp. 5-9:19. Announces 
on-shore exploration in Rockies, 5-23:8. 

PanNational Group Inc. — Signs agreement to 
sell Metro Bank of Dallas to investors, 6-13:7. 

“Parts Greater Than the Whole?, GAP Grows as 
Scrappy Competitor, Turns Inward to Expand 
Marketing,” 5-30:15. “Retirement — Isn’t 
Soft-Pedaled in GAP’s Corporate Plan,” 5-30:18. 

Peninsula Resources — Revises lineup of 
officers, 5-9:8. 

Pennzoil — Announces plan to make subsidiary 
an independent company, 5-9:3. Announces 
nominees to reorganized company board, 6-6:14. 

Poole, William O. — Elected to board of Corpus 
Christi Bank & Trust, 5-2:18. 

Prothro, C. V. — Elected president and chief 
operating officer of Mostek Corp., 5-9:14. 
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Ramsey, T. Lee Jr. — Elected secretary of 
Jetero Corp., 6-6:9. 

Rangaire Corp. — Begins $3 million plant 
expansion, 6-13:14. 

Rauscher Pierce Securities Corp. — “Research 
Keys RP’s Progress. Double-Barreled Approach 
Seeks Winners, Proves Merit in Stockbrokers’ 
Retail Sales,” 4-11:15. ““Recommendations Given 
in Trio of Categories,” 4-11:15. “Kinship Ties 
Exist Within Official Family,” 4-11:16. “Bayless 
Cites Objectives for Company, Industry,” 4-11:17. 
“Corporate Finance Unit Sees Energy and Sunbelt 
Emphasis,” 4-11:18. Begins publication of Low 
P/E Ratio Quarterly, 5-9:4. Names two new 
officers, 5-23:7. 

Raymond International — Expects 50% gains in 
1977, 5-16:13. Obtains $7 million term loan from 
Texas-Commerce Bank, 6-13:19. 

Recognition Equipment Inc. — Receives big 
equipment order from France, 5-9:12. 

Republic of Texas Corp. — Expands by adding 
two banks, 5-9:14. Names top officers, 5-16:9. 
Denied acquisition of Preston State Bank of 
Dallas, 6-27:14. 

Republic National Bank — Sets new tasks for 
officers, 6-6:13. 

Republic National Life Insurance Co. — Is 
released from state supervision of investment 
affairs, 4-4:11. John D. Melton elected chairman 
and CEO, 4-11:14. 

Research Fuels Inc. — Agrees to buy gas 
stations, 6-13:19. 

“Research Keys RP’s Progress. Double-Barreled 
Approach Seeks Winners, Proves Merit in 
Stockbrokers’ Retail Sales,’  4-11:15. 
“Recommendations Given in Trio of Categories,” 
4-11:15. “Kinship Ties Exist Within Official 
Family,” 4-11:16. “Bayless Cites Objectives for 
Company, Industry,” 4-11:17. “Corporate 
Finance Unit Sees Energy and Sunbelt Emphasis,” 
4-11:18. 

Ridgway’s Inc. — Sued by former director, Burl 
Jacks, 6-27:8. 

Rukeyser, Louis — To speak in Dallas, 5-16:14. 
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Savings & Loans — Merger sought for five Texas 
S&L’s, 6-20:14. 

Schollmaier, Edgar H. — Promoted to CEO of 
Alcon Laboratories Inc., 4-25:18. 

Schroeder, H. Dale — Promoted at Liberty Bank 
& Trust Co. to senior vice president of operations, 
5-2:7. 

Schutts, Robert — Elected president and CEO 
of Stafford Lowdon, Inc., 6-13:19. 

“Shareholders’ Happy Reality. Houston First 
Financial’s Investors Gain in Unitdry Operation 
After Bank Spin-off,” 4-25:3. “Growing Toward 
21 Branches, S&L Firm Seeks Flexibility,” 4-25:4. 


Shell Oil Co. — Files registration for $300 
million debentures offering, 4-4:19. Elects new 
chairman, Dirk DeBruyne, 5-9:3. Shareholders 
approve split, 5-9:18. 

Shenandoah Oil — Enters production agreement 
with Guatemalan company, 5-16:19. Signs letter 
of intent with Apco Oil Corp. to acquire interest, 
6-27:19. 

“Sizing Up the Venture Deals. Capital 
Resources Firm Sets its Targets to Secure 
Placements, Manage Investments,” 6-13:3. “Banks 
Bolstering SBIC Trend,”’ 6-13:4. 

SMU School of Business — Honors three leading 
business executives, 5-9:18. 

“Solar Energy Stock Shines in OTC Market” — 
price report for selected non-NASDAQ listed 
stocks, 4-18:4. 

Soltex Polymer Corp. — Announces new plant 
site near Houston, 6-6:13. 

Sonics International Inc. — Securities and 
Exchange issues orders against former officer, 
S35. 

Southland Corp. — Names Joseph S. Hardin to 
board, 5-2:14. Seeks collection of 400 million 
pennies for Muscular Dystrophy Association drive, 
6-6:16. 

Southland Financial Corp. — Elects new 
officers, 5-2:14. 

Southwest Bancshares — Elects Kenneth 
Krupski vice president, 6-20:14. 

“Southwest Group Finds Consensus on Capital 
Formation Needs,” 4-11:13. 

Southwestern Drug — Closes long-term loan of 
$6 million from insurance companies, 5-16:5. 

Southwestern Group Financial — Announces 
multiple changes in top management, 5-2:7. Sells 
Surety Savings Association to Leavell Company, 
5-16:9. Subsidiary, Total Systems, Inc., to buy 
banking services operation from Anderson 
Clayton, 6-6:5. 

Stafford Lowdon Inc. — Elects Roger Schutts 
president and CEO, 6-13:19. 

“Standing Tall in Baton Rouge. American Bank 
and Parent Company Attain Growth Minus Ivory 
Tower,” 6-27:15. “Great American’s Opposed — 
But Ready,” 6-27:16. 

Steak & Ale Restaurants of America Inc. — 
Elects Norman Brinker chairman and Louis P. 
Neeb as president, 6-6:7. 

Sterling Sugars Inc. — Announces promotions, 
6-6: 16. 

“Strategy Outlined for Avoiding Tender 
Trap,”— Warning to companies of hazardous 
acquisitions, 4-4: 18. 

Sue Ann Inc. — Richard L. Kollinger resigns as 
chairman and president, 6-6:7. 

Summers Electric Company — Sells one 
subsidiary and buys two, 6-6: 13. 

Sysco Corp. — Increases size of board and 
names new directors, 6-13:20. 
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Taylor, A. Starke — Becomes director of Texas 
Bank & Trust Co., 5-9:4. 

Tejas Gas Corp. — Purchases 50% of Texas Gulf 
Coast natural gas pipeline, 5-9:6. 

TeleCom Corp. — Increases quarterly dividend, 
5-9:18. Gets release to extend into Los Angeles 
and Albuquerque areas, 5-30: 13. 

Tenneco Inc. — Acquires all of Midwestern Gas 
Transmission Company, 6-6:6. Elects James L. 
Ketelsen as president, 6-13:9. Offers to exchange 
stock for Monroe Auto Equipment Cv. stock is 
effected, 6-13:14. Announces up to 94% of 
Monroe Auto Equipment Company, 6-27:5. 

Texas American Corp. — Completes revenue 
producing wells, 6-20:5. 

Texas Bankers Association, Trust Division — 
Expects 350 trust officers at annual convention in 
Dallas in mid-April, 4-4:8. 

Texas Commerce Bancshares — Receives 
approval for merger of Southern Bank & Trust Co. 
of Garland, Texas with TCB, 4-11:8. Receives 
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approval to merge BanCapital Financial Corp. 
4-18:11. Completes acquisition of BanCapital 
Financial Corp., 5-30:7. 

Texas Instruments, Inc. — Chairman Mark 
Shepherd Jr. calls for redirection of U.S. for 
economic policies, 6-6: 15. 

Texas Oil & Gas Co. — Projects strong second 
quarter ended Feb. 28, 4-4: 19. 

Texas Securities Board — Places three Texas 
companies in receivership, 4-25:6. 

Texas Senate — Passes House Bill 991, 5-16:5. 

Texas Turnpike Authority — To receive bond 
proceeds for toll bridge, 6-13:9. 

Texas Utilities Company — Acquires more coal 
reserves through Chaco Energy Company in New 
Mexico, 5-2:8. 

Texstar Inc. — Calls off negotiations to be 
acquired by Avnet Inc., 5-2:12. 

Thayer, Russell — Named president of Braniff 
International, 5-9:5. 

Thompson, Lawrence C. — Named treasurer of 
Dr Pepper, 6-27:9. 

Thomson Industries — Files registration for 
public offering with SEC, 4-11:6. 

Tipperary Corp. — Establishes subsidiary, 
Tipperary Coal Corp., 6-6:6. 

“Track Record in Little Rock, First Variable 
Life’s Money Managers are Portfolio Pacesetters 
for Nation,” 6-6:3. 

Transco Exploration Company — Announces 
new island gas discovery, 5-16:20. 

“Trend Index, Jan.-Mar. 1977,” 4-4: 14. 

Triangle Pacific Corp. — Announces increases in 
regular dividend, 5-16:11. 

Trinity University — Completes solar energy 
project, 6-6: 14. 

Triton Oil & Gas Corp. — Buys Canadian 
interests, 6-13:9. 

: Tyler Corp..— Namés ‘new’ executive vice 
president, Frederick R. Meyer, 5-2:12. Elects 
Dwain C. Kline to executive committee, 6-6: 16. 
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United Energy Resources Inc. — Joins in coal 
slurry effort with Energy Transportation Systems 
Inc., 5-30:8. 

Universal Resources Corp. — Sets dividend 
policy, 6-13:11. 

University Savings Association — Bought out by 
Entex Inc., 5-23:19. 


caine 


Valhi Inc. — Offers to purchase thrift notes of 
North American Acceptance Corp., 6-20:11. Plans 
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XRG, Inc. — “‘X’ Marks Spot for Profits, 
Reworking Abandoned Texas Gas Wells, Young 
Company Cashes in on Sure Thing,” 4-11:3. 
“Emulate Houston Oil? Not a Bad Goal, Doran 
Avers,” 4-11:4. 
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Young, Walter R. — Elected chairman of Texas 
Bankers Association’s Trust Division, 5-2:12. 
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Zahedi, Ardeshir — Featured speaker at 
International Trade Conference of the Southwest, 
5-9:12. 

Zapata Corp. — Merges Zapata Exploration Co. 
into parent company, 4-18:11. Executive vice 
president speaks on House Bill 1037, 6-27:18. 


ALLIED ‘PHONE DIVIDEND 


Directors of Allied Telephone 
Co. (OTC), Little Rock, have 
declared a 4% stock dividend. 
The additional shares will be 
issued July 29 to stockholders of 
record July 15. It’s’ the 
company’s fourth stock dividend 
since 1972. 
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Wainoco Oil Corp. — Elects two new directors, 


5-23:11. 
Wal-Mart Stores Inc. — Sets bigger goals and FIN ANC | AL REND 
growth, 5-30:19. 


Walls Industries — Will sell physical assets to 
Oppenheimer & Co., 6-20:5. 

Western Company of North America — Signs 
contract for semi-submersible drilling rigs, 6-20:5. 

The Wiener Corp. — Elects Howard Weil 
officer to board, 5-23:9. Increases availability of 
borrowing on bank agreement, 6-20: 8. 

Williams, Jim — Named to second term as Credit 
Union National Association president, 5-30:20. Name 

Winn’s Stores Inc. — Declares 15% stock 
dividend, 5-9:4. 

Wright, M. A. — Named CEO of Cameron Iron 
Works Inc., 4-25:12. 

Wyly Corp. — Takes another big loss on Datran, 
this time $71.1 million, 4-4: 13. 
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Ada Resources — Elects Spencer M. Murchison 
president and chief operating officer. 7-18:14. 
“Energetic Push at Ada Resources; Company 
Charts Substantial Capital Outlays, Seeks End to 
Lackluster Earnings Performance.” 9-12:3. 


Alaska Interstate — Approves acquisition of 
Virginia International Co. 8-8:4. 


All American Assurance — Informed that 
negotiations by United Companies Financial Corp. 
to acquire its controlling stock from Great 
American Corp. have been abandoned. 9-5: 6. 


Allied Bancshares Inc. — ‘Performance 
Pacesetter: Allied Bancshares Gains National 
Notice by Measuring High on the Yardsticks.” 
11-25:3. “Unbundling Viewed Warily For Impact 
on Banking.” 7-25:4. 


Altec Corp. — Experiences major management 
reshuffling and headquarters move. 7-11:6. 


American Biomedical Corp. — Agrees to be 
acquired by Revlon Inc. 8-8:7. 


American General Insurance —Ordered by the 
Federal Trade Commission to divest itself of 
Fidelity & Deposit Co. of Maryland. 8-1:6. 


American Indemnity Financial Corp. — 
“Risk-Writer Gains Uptrend: Record Highs Loom 
at American Indemnity, ‘Newly Public’ Despite Its 
Long History.” 9-5:3. ‘“Island-Based Insuror 
Disdains Rip-Roaring Drivers.’ 9-5:5. 


American National Financial — Glendon E. 
Johnson resigns as chairman and chief executive 
officer. 8-29:6. 


Anderson Clayton — Acquires American 
Founders Life Insurance Co. of Austin. 8-15:4. 
Cancels proposed tender offer for shares of Gerber 
Products Co. 9-26:6. 


Anderson, Greenwood & Co. — “‘Valvemaker 
Re-Entering Aviation: Anderson Greenwood’s 
Bellanca Venture Aims at Takeoff of T-250 
Production.” 8-8: 15. 


Andover Oil — Becomes successful bidder for 
Midland-based Texas Land & Mortgage Co. 10-3:4. 


Atwood Oceanics — Realigns management 
structure and divides operations division. 10-3:6. 


Austral Oil - Has $150 million price tag placed 
on its assets to be acquired by Superior Oil Co. of 
Houston. 10-3:8. 
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Baldor Electric — Awards a contract to double 
the size of its Westville, Okla. industrial electric 
motor manufacturing plant. 7-11:18. 


Billy the Kid -— Acquires manufacturing 
facilities of Oxford Industries *and Apache 
Apparel, both of Douglas, Arizona. 9-12:6. 


Blaney, William H. Jr. — “Matchmaker on a 
2-Way Street; Merger-Acquisition Specialist Blaney 
Sometimes Travels Divestiture Route.” 7-18:3. 


Bookout, John F. — Shell Oil executive tells 
members of the International Association of 
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Drilling Contractors that government controls the 
key elements in the business of making energy 
available to the nation. 9-26:9. 


Braithwaite, Garlan D. — Named executive vice 
president and treasurer of Wyly Corp. and 
University Computing Co. 8-15:13. 


Braniff Airways — Indicted along with Texas 
International Airlines on antitrust charges. 8-22:6. 


Brott, Clifford — ‘“‘A Dual Role As Stockbroker 
and Market Prof.” 10-3:3. 


Brown & Root Inc. — Selected to design, 
engineer and construct cement production facility 
for Ideal Basic Industries of Denver. 8-1:7. 


C 


Capital Southwest — Receives offer from 
Canadian stockholder to sell 103,800 shares. 
9-5:6. 


Carterfone Communications Corp. — Enters 
into negotiations for possible acquisition by Cable 
and Wireless Ltd. of London. 10-3:3. 


Centex Corp. — Receives contract awards for 
construction of the Veteran’s Administration 
hospital in Augusta, Ga. and a military complex at 
Fort Stewart. 7-18: 6. 


Certified Financial Planners — “CFPs Gain 
Ground: Versatility, Professionalism of Financial 
Planners Promoted in Nationwide Certification 
Movement. 8-1:13. “‘Denver-Based College Plays 
Integral Role.” 8-1:13. 


Chaparral Steel 
Breakeven Point.” 9-26: 12. 


“Chaparral Reaches 


Chilton Corp. — Reports highest quarterly 
earnings and revenues in the company’s history. 
8-8:14. 


Church’s Fried Chicken — Named by Financial 
World magazine as top company in earnings 
growth. 8-22:6. Reports all-time high earnings and 
revenues. 10-3:6. 


Coldwell, Philip E. — Expresses concern about 
prospects of nation’s economy in speech to 
Houston chapter of the National Association of 
Business Economists. 7-11:5. 


Collins Systems International — Receives a $100 
million contract from Western Electric Co. for 
microwave equipment to be installed in Saudi 
Arabia. 8-15:9. 


PJ 

Commonwealth Oil -— Settles two lawsuits with 

PPG Industries Inc. 9-19:6. To receive $50 million 
dollar investment from Ashland Oil. 10-3:6. 


Communications Properties — Acquires 
Arkansas cable television system. 8-15:9. 


Coronado Minerals — “Leaving the Lean Years: 
Modern Coronado Seeks Southwest’s Black Gold, 
Convinced That Long Struggle is Paying Off.” 
8-22:3. 


Credit Suisse — Announces plans to open a 
Southwest regional office in Houston. 9-12:6. 


Credit Unions — “CU Progress: It’s in the Cards; 
Credit Cards Win Sears’ Acceptance as EFTS Gains 
Are Chalked Up.” 8-29:13. “CU-Controlled Bank 
Aids the Movement, Doubles Its Deposits Within 
Two Years.” 8-29: 14. 


Cronus Industries -— Announces plans to 
purchase Alabama-based company. 8-29:5. 


Cullen Bankers — Consummates merger with 
FrostBank Corporation of San Antonio. 7-11:18. 
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Dixico Inc. — Plans to merge Contact Products 
Inc. into a wholly-owned subsidiary. 10-3:3. 


Doley, Harold E. Jr. — “Third World Specialist: 
Doley’s Investment Banking Firm Sets Sights on 
Profits Plus Recognition and Expansion.” 7-11:3. 


E-Systems — Receives substantial contract to 
develop Precision Location Strike System for U.S. 
Air Force electronic system. 7-11:6. 


Earth Resources — Begins operation of first 
refinery in Alaska’s interior. 9-5:13. 


Eason Oil — Acquired by International 
Telephone & Telegraph. 9-5:6. 


Electronic Data Systems — Nominates former 
U.S. Deputy Secretary of Defense William P. 
Clements Jr. for election to its board of directors. 
9-5:13. 


El Paso Co. — Drops proposal to build a natural 
gas pipeline across Alaska. 10-3:7. 


Eppler, Guerin & Turner Inc. — “EGT Applies 
Its Three R’s: Aggressiveness, Dedication to 
Formula Bring Progress to Securities Retailer.” 
F318. 


Executive search firms — “Headhunting in the 
Southwest: Executive Searchers Prosper on 
Growing Appetite for Management Talent, Sunbelt 
Resume Rash.” 7-4:3. 


-f. 


Fairmont Foods — “Lindner Represents Key 
Fairmont Foods Investor.” 8-8:9. 


Falcon Seaboard — Purchases two independent 
coal companies in eastern Kentucky. 9-26:6. 


Farah Manufacturing — “Farah Faces Long 
Road Back, Galef Asserts.” 9-19:14. 
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Fertilizer Conipany of Texas — Acquires 
Stauffer Chemical’s phosphate fertilizer complex 
at Pasadena. 9-5: 14. 


First Bancorp — Announces merger with Clifton 
Bank. 8-1:6. 


First City Bancorporation — Completes merger 
with City National Bank of Austin. 8-1:15. Adds 
Lewisville State Bank as sixth member bank. 
8-22:6. Receives approval to acquire City National 
Bank of Bryan, Tex. 9-12:6. 


First Continental Life Group — Completes 
acquisition of 75% of stock of Ideal National 
Insurance Co. of Utah. 9-26:15. 


First International Bank in Houston — 

Establishes a national department to develop and 
service banking relationships with major 
companies headquartered outside Houston. 
9-26:16. 


First State Bank and Trust Company of 
Houston — Directors approve plans to merge with 
First International Bancshares Inc. 7-18:4. 


Full costing — “Oil & Gas Accounting: It’s a 
Bubbling Cauldron.” 8-22:15. 


-G- 


Galaxy Oil — Agrees to be acquired by Natomas 
Co., 8-1:6. Calls off Natomas acquisition. 9-19:6. 


Ginther-Davis Interests — Acquires exclusive 
area franchise for Hardee’s restaurants in Texas, 
Colorado and Wyoming. 8-8:11. 


Glover Inc. — “Glover Changes Management 
Strategies, Seeking Prompt Rebound to Profits.” 
10-3:13. 


Graham Magnetics Inc. — Has all its outstanding 
shares purchased by Carlisle Corp. of Cincinnati. 
8-1:3. 


Great Western United — Proposes reorganization 
and recapitalization plan, 8-1:6. Considers merger 
with Hunt International Resources Unit, 9-12:6. 
Receives approval for Hunt merger. 10-3:7. 


Griffin, George E. — Elected to the board of 
directors of Wyly Corp. and University Computing 
Co. 8-15:13. 


Gulf Energy & Development — Contracts to buy 
120-mile oil pipeline system in Hidalgo, Cameron 
and Starr Counties of Texas. 9-5:7 


Gulf Resources & Chemical — Purchases 26% of 
outstanding stock of Bethlehem Copper Corp., 
Vancouver B.C., for $32.3 million. 7-25:19. 


-H- 


Halliburton Co. — Adds Anne Armstrong to its 
board of directors. 7-25:11. Revises acquisition 
price of NUS Corp. from $10.50 per share to $13 
per share. 815:8. Company’s Brown & Root 
subsidiary reportedly reaches barter agreement 
with Iranian government. 10-3:9. 


Hanschen, Richard J. — “Management Follows 
the Money: Venture Capitalists Go Into Workouts 
as ‘Environment’ Becomes Restrictive.” 7-18:12. 


Harte Hanks Newspaper Inc. — Announces plans 
to acquire Southern Broadcasting Company. 
8-29:11. 


Holly Corp. — Dissolves real estate subsidiary 
and sells interests in Arkansas _ recreational 
property in further divestiture plans. 7-18:11. 


Houston Natural Gas — Completes acquisition 
of Potts Industries Inc. 8-1:6. 


Howell Instruments Inc. — Ends public status 
by merging into Howell Enterprise Inc. 7-11:18. 


International Paper Co. — Plans to construct 
plywood plant, sawmill and raw material 
separation center in Arkansas. 8-29:5. 


International Systems & Controls — Switches 
auditing firms. 7-4: 18. 


-K- 


Kaneb Services Inc. — Acquires the surface 
rights on 5,800 acres in Campbell County, 
Wyoming for coal production purposes. 7-11:18. 
Announces merger of Intercomp Resource 
Development and Engineering Inc. into a 
wholly-owned subsidiary of Kaneb. 9-5:7. 


Kerr, Blain P. — Elected president of Pennzoil 
Co. 8-8:19. 


ie 


Lear Petroleum Corp. — Purchases majority 
ownership in four gas-gathering systems located in 
the Permian Basin. 7-25: 14. 


Lykes Corp. — Concentration of production at 
Chicago facilities results in layoffs and 
terminations at Youngstown, Ohio subsidiary. 
9-26:7. 


-M- 


MGF Oil Corp. “Fund Major Leaguer: 
Money-Raising Success Begins Flowing To West 
Texas Company’s Bottom Line.” 9-26:3. “Funds, 
reserves and a Triple-Play Gain.” 9-26:4. Intends 
acquisition of Houston drilling and oil-and-gas 
company. 10-3:7 


Main Bank of Houston — Has 1.07 million 
common shares outstanding acquired by John B. 
Connally and Fredrick Erck along with two Saudi 
Arabian businessmen. 9-19: 19. 


Mapco Inc. — Announces acquisition of 20,000 
acres of undeveloped coal leases in White County 
Ill., 8-15: 14. 


Mark Products — Issues $2 million worth of 
convertible voting preferred stock to Burmeister & 
Wain American Corp. of New York. 7-11:9. 


Marshall, Dahl — Takes office as president of 
the Houston Society of Financial Analysts for 
1977-78. 7-11:8. 


McBee, Frank W. Jr. — Elected chairman of the 
board of American Bank of Austin. 8-29: 12. 


McCormick, James C. — “A Special Brand of 
Regional Research.” 7-25:15. 


J. Ray McDermott & Co. — Enters bidding 
battle with United Technologies Corp. for 
acquisition of Babcock & Wilcox Co. 8-22:7. 


McMoRan Exploration — Creates McMoRan 
Offshore Exploration Co., 9-26:7. 


Miller, Bruce — “Glover Changes Management 
Strategies, Seeking Prompt Rebound to Profits.” 
10-3:13. 


-N- 


National Data Comm nications — Completes 
installation of its hospital informational system at 
Baylor University Medical Center in Dallas. 7-25:7. 


New Business Resources — “NBR Counts Seven 
Successful Investments.” 7-18:12. 

Newpark Resources — “Newpark Charts 
Different Course: Merger With Elpac Brings Many 
Changes, Boosts Company in Energy Services 
Field.” 7-4:13. “For Mining Interests, a Minor 
Role; New Golden Era Sought in Other Areas.” 
7-4:14, Acquires Townsend Lease Service for $3 
million in cash. 7-11:11, 


-O- 


Oshman’s Sporting Goods — Acquires leases and 
other assets associated with 24 California retail 
locations. 8-22:7. 


Peerless Mfg. Co. ~— Contracts with Cie 
Electro-Mecanique of France to supply steam 
separator components for nuclear plants in France 
and Belgium. 7-11:18. 


Pennzoil Co. — Elects Blaine P. Kerr as 
president. 8-8: 19. 


Phillips Petroleum — Adds offshore service and 
safety vessel to its “city at sea” in the Ekofisk 
field of the Norwegian North Sea. 7-18:15. Says 
that it expects Danish and Norwegian authorities 
will permit the sale of natural gas this fall from the 
Ekofisk area in the North Sea. 8-8:9. 


Plaza of the Americas — “‘NML, 3 Texas Life 
Firms Join in funding for Plaza.” 8-22:5. 


Pogo Producing — Officers tell shareholders new 
management intends to begin staffing for onshore 
exploration program. 8-22:7. 


Ramteck Industries Inc. — Acquires 
Houston-based Texcentric Inc. 8-1:15. ‘Private 
Path to Ramteck: Former Executives of Crutcher 
Resources Acquire Non-Public Companies As a 
Base.” 10-3:15. ‘Outside Investors Join Ramteck 
Board.” 10-3:17. 


Recognition Equipment — Receives contract 
from Federal Reserve System to build Currency 
Verification, Counting & Sorting systems. 8-1:7. 
Named defendant in two lawsuits filed by A.B. 
Dick Co.. 9-5:14. 


Republic Financial Services Inc. — “‘Insurers 
Versus the Il] Wind: Republic Financial Services 
Inc. Finds Ways to Cope With Catastrophe 
Coverage.” 9-12:15. “Work Ethic Assures RFS] 
Growth Strategy.” 9-12:16. 


Republic National Life — Receives affirmation 
of settlement from New Orleans circuit court on 
class-action lawsuits against Republic. 10-3:9. 


Republic Of Texas — Acquires First National 
Bank of Duncanville, Tex. 8-15:5. Adds Midway 
National Bank of Grand Prairie, Tex. as 10th 
member bank. 9-5:14. Receives approval to 
acquire First Bank & Trust of Carrollton, Tex. 
9-12:7. 


Reserve Oil & Minerals — Files antitrust suit 


against Gulf Oil, Scallop Nuclear, and General 
Atomic Co. 10-3:9. 


(Continued on next page) 
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Rostow, Dr. Walt W. — Suggests creation of 
regional development banks to spur investment in 
energy development area. 9-19:18. 


-S- 


Sabine Corp. — Acquires Sarkey’s Inc. of 
Oklahoma City. 9-8:5. 


Shell Oil — Constructs $500 million ethylene 
plant between New Orleans and Baton Rouge. 
9-12:7. 


Shelton’s & Associates — ‘$14,000 Picture 
Postcard Highlights Stamp Auction.” 9-12:14. 


Southland Corp. — Raises $4.2 million for the 
Muscular Dystrophy Association. 9-12:7. 


Southland Paper Mills — Executes definitive 
agreement for acquisition by St. Regis Paper Co. 
8-29:7. 


Southwestern Group Financial Inc. — Changes 
its status from multiple to a unitary holding 
company. 8-1:6. 


Stamp Investing — ‘Always A Bull Market: 
Philatelic Investors Find Ever-Rising Demand, 
Limited Supply of Investment Quality Stamps.” 
9-19:15. “Postal Service Campaign’s Bullish for 
Stamps as Hobby, Investment.” 10-3:18. 


Stewart & Stevenson Services — Agrees to sell 
subsidiary to NL Industries Inc. 9-5:14. 


Stocks — Texas stocks bested DJIA handsomely 
over twelve months. 7-11:16. ‘“‘General Strength 
Noted in OTC Performance.” 8-8:3. “More 
Southwest OTC Stocks Go On Margin List.” 
8-22:6. “Stock Appreciation Rights Draw 
Attention in Southwest.” 8-22:12. 


Superior Oil Co. — Sets $150 million price tag 
on assets of Austral Oil Co. 10-3:8. 


-T- 


Tandy Corp. — Negotiates to sell its Allied 
Electronics division. 7-25:7. 


TeleCom Corp. — Announces that subsidiary 
Red Ball Motor Freight Inc. plans acquisition of 
Tennessee transportation company. 8-22:11. 


Tender Offers — “Sticky Legal Question: What’s 
a Tender Offer?” 9-19:13. 


Tenneco Inc. — Reports termination of its offer 
to acquire common stock of Monroe Auto 
Equipment Co. 7-11:7. Names Joseph J. Sisco, 
president of American University, to its board of 
directors. 7-18:7. Joins five other U.S. companies 
in purchasing surplus natural gas from Pemex. 
88:18. Agrees to acquire Philadelphia Life 
Insurance Co. 8-29:7. Gets Justice Department 
clearance for proposed acquisition of three units 
of W. R. Grace & Co. 9-19:7. 


Texas Commerce Bancshares — Receives Federal 
Reserve System approval for merger with Main 
Street National Bank, Dallas. 7-18:7. elects Mrs. 
Lyndon Johnson and Henry Lemieux to board of 
directors. 8-1:7. Proposes to open a representative 
office at Hong Kong. 9-19:9. 


Texas Eastern Corp. — Announces plans to 
consolidate its headquarters in 1 Houston Center. 
8-1:5. 
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Texas Industries — “Managerial Mavericks Show 
Resourcefulness in Cement, Real Estate — and 
Now Steel.” 9-26:11. “Staying-Power Strategy 
Applied to Brookhollow.” 9-26: 13. 


Texas International Airlines -— Expresses 
concern to Roswell Chamber of Commerce that 
small New Mexico towns will lose airline service if 
Cannon-Kennedy airline reform bill is passed. 
7-11:8. Indicted in federal court with Brnaiff 
Airways on antitrust charges. 8-22:12. 


Texas International Corp. — Plans to pay more 
than $2.6 million for an Energy Resources Corp. 
subsidiary engaged in contract drilling for uranium 
and coal. 7-4:11. 


Thomson Industries Ltd. — “A Canadian Comes 
South: Thomson Industries Moves to Houston, 
Finds Welcome, Growth Opportunities.” 9-19:3. 
“Doors Swing Open in U.S. Operations.” 9-19:5. 


Tidewater Inc. — Acquires Hilliard Oil & Gas. 
7-11:8. Plans relocation of headquarters. 8-15:6. 
Adopts corporate reorganizational plan _ to 
establish subsidiary companies. 9-19:9. 


Tipperary Coal Company — Initiates coal 
properties expansion program with acquisition of 
Heritage Development Company of Beckley, W. 
Va. 7-11:9. 


Tolleson, John C. — Elected president and chief 
executive officer of American Bank of Austin. 
8-19:12. 


Transcontinental Oil Corp. — Named as 
defendant, along with its drilling subsidiary and 
president, in a breach of contract suit. 7-25:5. 


TransOcean Oil — Plans merger with Esmark 
Inc. of Chicago. 8-29:11. Named target of lawsuit 
concerning merger. 9-19:9. 


Transport Life Insurance Co. — considers 
acquisition of United Savings Life Insurance Co. of 
Hinsdale, Illinois. 9-26:9. 


Tyson Foods Inc. — Enters into a settlement 
agreement covering antitrust litigation brought 
against the company as a member of the National 
Broiler Marketing Association. 8-1:4. Announces 
acquisition of hog-production facilities and feed 
mills by First Colony Farms of North Carolina. 
8-29:7. 


-U- 


Underwood Neuhaus & Co. — “A Legacy From 
the Baron, Underwood, Neuhaus & Co. Holds 
Conservatism a ‘Plus’ Factor for Longevity and 
Strength.” 8-15:15. “Priorities Established to 
Guide Firm. . .in Diversified Financial Services.” 
8-15:16. 


United Companies Financial — Completes 
negotiations to purchase 64% interest in All 
American Assurance Co. 8-22:12. 


United Energy Resources — Purchases assets of 
Manning Gas & Oil Co. of Denver. 8-8:18. 


avs 


Valhi Inc. — Considers merger transaction with 
newly-created Valhi subsidiary. 9-19:18. 


Vantage Companies — Makes one of the largest 
purchases of industrial properties in the history of 
Dallas. 9-5:7. 


Venture Capitalists — “Management Follows the 
Money, Venture Capitalists Go Into Workouts as 
Environment Becomes Restrictive.” 7-18:12. 


Wasem, James P. “Wasem: CFPs Gain 
Ground, Versatility, Professionalism of Financial 
Planners Promoted in Nationwide Certification 
Movement.” 8-1:13. 


WellTech Inc. — “Rapid Growth at WellTech, 
Starting from ‘Mayflower’ Houston Investors Seize 
Opportunities in Well Servicing Field.” 8-29:3. 


Wentworth, Jeffrey K. — Elected president of 
the Dallas Association of Investment Analysts. 
9-5:13. 


Williams Exploration Company — Concludes 
simultaneous purchase and sale of some 16,000 
acres of natural gas leases in Louisiana to the 
Light, Gas and Water Division of the City of 
Memphis. 8-1:12. 


World Service Life — Announces resignation of 
president John A. Freeman Jr. 8-8:18. Three 
subsidiaries placed under limited state supervision. 
8-15:7. 


Wylain Inc. — Elects Charles Woodruff and John 
C. McMillan directors of the company. 7-25:13. 


Wyly Corp. — “Debt Load Brings Wyly Red Ink 
for °77 Half.” 8-22:5. 


x 


Zale Corp. — Agrees with three of its senior 
officers to consent decrees. 8-22:12. ‘‘Zale 
Finance Chief, Three Independent Proposed for 
Board.” 9-12:13. 





VARO’S ARMY CONTRACT 


Varo Inc. (NYSE/ASE), 
Garland, Tex., has been awarded 
a $6.3 million contract to 
produce second generation night 
vision image intensifier tubes for 
the U.S. Army. 

The new contract represents 
an addition to the $21.7 million 
order for the same products 
awarded to Varo a year ago, the 
company said. 
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Index of Corporate Profiles 


(This index covers Financial Trend’s corporate 
profile features, plus anumber of comprehensive news 
stories, published during the past 12 months. Each 
listing includes date and page number. For example, 
6-6:11 indicates. that the article appeared on page 11 
of the June 6 issue.) 
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Monitored Companies’ 
Digest of Earnings 


(Continued from page 11) 


The year’s 27.7% gain in sales was accomplished through a 
14.1% sales increase from existing stores and the balance from 
new store units. : 

The company said results from the four new stores opened 
since the 1977 fiscal year-end — two in Houston, one in Tyler, 
Tex., and one in Mobile, Ala. — have been excellent. New stores 
are opening in Fort Worth and Baton Rouge (second in the city) 
this month, and next month in Beaumont and New Orleans (third 
in the city). Stores in Longview, Tex., and Pensacola, Fla., will 
open next spring. 

Three additional openings have been announced for fiscal 
1979: mall stores in Oklahoma City; Norman, Okla., and Abilene, 
Tex. 

Management said that Christmas prospects are encouraging 
because of favorable sales trends from existing units and results 
from new stores. 

One of the nation’s largest catalog showroom merchandisers, 
H. J. Wilson Co. operates 28 stores spanning the South and 
averaging 60 to 80 thousand square feet in size. The stores feature 
housewares, gifts, sporting goods, toys, cameras and electronics, 
with particular emphasis on jewelry. 


INDICTMENT RETURNED. 


A federal grand jury in 
Houston has_ returned = an 
1l-count indictment charging 
Milton B. Russell = of 
Montgomery, Texas, with 
violations of the antifraud 
provisions of the federal 
securities laws in connection 
with the sale of U.S. government 
securities. 

J. A. (Tony) Canales, U.S. 
Attomey for the Southern 
District of Texas, Richard M. 
Hewitt, administrator of* the 
Fort Worth regional 
administration of the Securities 
and Exchange Commission, and 
Daniel R. Kirshbaum, assistant 
regional administrator of the 
Houston branch office of the 
SEC, said the indictment was 
returned Sept. 30. 

According to the indictment, 
Russell, acting through Russell, 
Kennedy & Hodgden, Inc., a 
Houston-based government 
securities dealer of which Russell 
was president, engaged in the 


purchase and sale of government 
securities to banks and savings 
and loan associations under 
agreements to repurchase the 
securities at a time when they 
weren't owned by Russell, the 
government officials said. 

The government officials 
added: 


“The indictment further 
alleges that in the sale of these 
securities, Russell 
misrepresented material facts 
and omitted to state material 
facts concerning, among other 
things, the ownership of 
securities covered by agreements 
to repurchase; the source of 
monies used to _ repurchase 
securities covered by agreements 
to repurchase, the issuance of 
safekeeping receipts covering 
securities sold under agreements 
to repurchase and the use of 
monies received from the sale of 
securities under agreements to 
repurchase.” 


The government officials said 
the indictment also alleges that 
Russell used funds obtained 
from new purchasers’ of 
securities to meet his own 
obligations under agreements to 
repurchase from previous 
transactions. 





GAMBRELL NAMED 


Everett C. Gambrell has been 
named a senior vice president of 
Texas Commerce Bank, 
Houston, the lead subsidiary of 
Texas Commerce Bancshares 
Inc., Houston. Gambrell, who 
joined Texas Commerce in 1976, 
is manager of the item 
processing division. 





Corral 


(Continued from page 20) 


kidding. All they are doing is 
complicating it a bit, and 
complicating things is something 
Washington has had a lot of 
practice at doing. 

As yet, all the brains do not 
reside in Washington. It would 
be a near “sure-thing” bet that 
all trades will be able to 
demonstrate enough risk to meet 
the criteria, and that while it 
may not have worked out that 
way, the trader did expect to 
make a profit. 

If somewhere a tax benefit 
resulted, that would make it 
nice. It could have gone the 
other way, y’know. 


We make 


INVENTORY SYSTEMS 


with the DEC family of mini computers. 
For your 
complete in-house system of 


Inventory control 
Invoicing 
Accounts Receivable 


Accounts Payable 
Payroll 
General Ledger 


Sales Analysis 


call 


R LA BAR & Associates, inc. 





Inventory & Accounting Systems 
2750 Northaven, Suite 102 
Dallas, Texas 75229 


(214) 243-3451 
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Adobe Oil & Gas — Subsidiary, Adobe Corp., 
merged into parent. 10-24:4. 


Alcon Laboratories — Board in favor of Nestle 
S.A. of Switzerland proposed tender offer. 
10-13:4. Announces formal tender offer by Nestle 
S.A. to be made on or before Nov. 15. 11-7:4. 


Allied Bancshares, Inc. — Receives Federal 
Reserve Board approval for acquisition of five 
Texas banks. 11-14:6. 

American General Insurance — Ranked by 
Institutional Investor as Southwest’s largest _— 
manager. 10-10:13. 


American Western Securities Acquires 
Pittman Firm, Expanding Securities Network. 
10-24: 16. 


Andover Oil — Becomes successful bidder for 
Midland-based Texas Land & Mortgage Co. 10-3:4. 


Apco Oil — Shareholders adopt plan of — 
liquidation and dissolution of company. 11-7:4. 


_ Arkansas Best Corporation Through 
subsidiary, Ark.-Best Freight System plans to buy 
Carolina-New York City route from Akers Motor 
Lines of Charlotte, N.C. 10-10:15. 


Atwood Oceanics — Realigns management 
structure and divides operations division. 10-3:6. 


Austral Oil — Has: $150 million price tag placed* ” 
on its assets to be acquired by Superior Oil Co. of © 
Houston. 10-3:8. 


-B- 


Banking — “Banking Issue on the Ballot: Texans 
Will Vote Nov. 8 on Proposition Clearing Way for 
‘Electronic Branches’.” 10-17:3. “Sorting Out . 
EFTS, POS and ATMS.” 10-17:4. “Southwest’s 
Bank Holding Pattern; Region Gets New Layers of 
Competition; Multibankers Spread Wide Across 
Texas.” 10-17:15. “Bankers Generally Buoyant: 
Random Interviews at Houston Convention Find 
Delegates Are Optimistic About °78.” 10-24:3. 
“Bank Directors Facing Dilemmas: From 
Restrictive Regulations.” 11-28:3. “Isle Banker’s 
Stock Criteria: Kempner Outlines His Selection 
Strategy Which Puts Two Funds on Top 
Nationally.” 12-5:3. 


oy eae 


Briggs Management & Research Co. — “Dealing 
With a Muddled Market: George Briggs, Houston 
Investment Counselor, Stresses Defensive Position 
in Common Stocks.” 12-26:4. “Briggs Tells Stocks 
Favored.” 12-26:4. 


Brott, Clifford — ‘“‘A Dual Role As Stockbroker 
and Market Prof.” 10-3:3. 


Bucy, J. Fred — President of Texas Instruments 
told members of Texas Association of Business 


“14 


win 
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recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
10-24:16 indicates that the article appeared on 
page 16 of the October 10 issue. 

Indexes are published quarterly for the 
convenience of many readers who keep Trend 


copies on file for reference. 
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program on Camco’s United Kingdom operations. _ 


© 12-26:13. 


Cameron Iron Works — Elects Robert R. 


Herring to board of directors, filling vacancy — 


* created by retirement of Joe W. Moore. 10-31:4. 
Carterfone Communications Corp. 
and Wireless Ltd. of London. 10-3:3. 


Centex Corporation — “Murchison Interests 
Offer Swap of Centex Securities.”’ 10-10:15. 


Church’s Fried Chicken — Reports all-time high 
earnings and revenues. 10-3:6. “‘What’s Cooking at 
Church’s?: Management Strength and Spreading 
Profitability Served Up With Fried Chicken- and ° 
~ Hamburgers. ” 11-21:3 “Financial Officer on the 
"Frying Line: ‘Learnings ‘to Cut, Cook-and Count.” 
11-21:4, 


Circle K Corporation — “Directors Approve 
Merger Plan for National Convenience Stores and 
Circle K.” 12-12:5. 


Coastal States Gas Texas . Railroad 
Commission rules that parent corporation and two 
subsidiaries owe customers some $1.2 billion to 
rectify past charges. 12-19:6. 


Columbia General Corp. Reminds 
shareholders of double taxation of corporate 
dividends. 10-10:6. 


Commonwealth Oil — May receive $50 million 
dollar investment from Ashland Oil. 10-3:6. 
“Tribulation for Corco: Bleak New Year Looms 
for San Antonio Firm, With Extensive Operations 
in Puerto Rico.” 12-19:4, 


Contran Corporation — Illinois jury rules in 
favor of company in 1970 lawsuit brought by state 
director of insurance as liquidator for an Illinois 
insurance company. 11-21:6. 


Corn, Ira G. — Proposes a six-point solution to 
the nation’s energy problems in a talk at the 
Southwest Energy Minerals Conference in 
Albuquerque. 11-7:3.“Key to Success.” 12-19:13. 


— Enters —_ 
into negotiations for possible acquisition by Cable--~ 


~—™. Delhi International 
"eal ‘Down Under’: 


Cullen/Frost Bankers — “Cullen/Frost Eyes the 
Suburbs; Multibanker Looks to Metro Areas To 
Stay in Thick of Competition.” 11-14:3. “Frosts’ 

’ Pioneer Tradition Spans Four Generations in 
Texas — So Far.”’ 11-14:5. 


os -D- 
Dairy Queen Stores, Inc. — Adopts plan to sell 
all its restaurants. 11-21:7. 


Danray, Inc. — Receives a contract from Time, 
Inc. for design and installation of computerized 
telephone system at the Time & Life Building in 
New York City. 10-31:3. 





Datapoint Corporation — “Scoring Points at 
Datapoint: New Products in Dispersed Data Field 
Spur Continuation of Earnings Growth.” 11-7:15. 
“Target for Firm’s Technology Is Efficient 
‘Electronic Office’.” 11-7:16. 


Dixico, Inc. — Plans to merge Contact Products 
Inc. into a wholly-owned subsidiary. 10-3:3. 


Oil Corp. — “Turning 

Delhi International Oil 

_ ~Reaches Long-Awaited Payday in Australia.” 

11-14:17. “U.S. Accounting Proposal Could Erase 

Oil Firm’s Profit Figures.” 1 1-14:20. “Delhi’s Now 
ce Seeking New Fields to Conquer.”’ 11-14:21. 


Dresdner Bank German bank opens 
representative office in Houston. 10-17:18. . 


i 


we 


Earth Resources — “ERC’s Alaskan Connection: 
Dallas-Based Earth Resources Co. Begins Refining 
Black Gold From New Pipeline.’ 10-24:12. 


Electronic Data Systems — EDS draws flak from 
eight insurance companies and some U‘S. senators 
who claim they underbid computer work for 
federal flood insurance program. 11-12:6. 


E! Paso Co. — Drops proposal to build a natural 
gas pipeline across Alaska. 10-3:7. 


Energy Resources Corp. — “Energy Resources 
and Hunt Oil Organize Utah Joint Venture.” 
12-19:5. 


Enserch Corporation — Agrees to acquire two 
Oklahoma well service firms and an overseas 
petroleum production service company. 11-7:18. 


Extex Inc. — Subsidiary, Big Chief Drilling Co., 
purchases all of common stock of Comet Drilling 
Co., Lafayette, La. 12-5:6. 


Entrepreneurs — “Open Sesame for Start-ups: 
Exceptional Opportunities, It’s Noted, Await 
Entrepreneurs in Some Fields.” 12-12:7. “Key to 
Success?: It’s Different for Each Entrepreneur; 
‘Never Give Up’ Worked for Ira Corn.” 12-19:13 


that the U.S. should open its border to migrant Coronado Minerals — Files lawsuit asking for Eppler, Guerin & Turner, Inc. — “Regan 
Mexicans. 10-31:3. declaratory judgment affirming validity of Appointed To Manage EGT’s New Pension Unit.” 
company’s working interest in oil and gas 11-7:9. 
leasehold interests in Grimes County, Texas. 
C- 11-21:6. Equity Media, Inc. — Financial Trend’s 
publishing company receives five-year contract to «' 
Camco, Inc. — In interim report to shareholders Crutcher Resources -— Acquires Bethany publish the magazine Southwest Business 
president relates . effects af.. the, supposedly’ International .Inc. of Houston. in an exchange of, : beginning with its December-1977 issue. 12-5:14, » 
Woluntary* Phase Three of the wage restraint Stocks 10-10:44, ee ae 
‘ ; 4s “4 “.  UPINANCIAL TRENE Sanuary 2-9, 1978.— Page -? 
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Facet Enterprises — Seeks relief from IRS and 
the Federal Trade Commission in its dispute with 
Bendix over allocation of pension liabilities and 
trust assets. 12-5:14. 


Fairfield Communities, Inc. — “Strength in a 
Weakened Field: Fairfield Rebounds From Real 
Estate Depression, Builds Bigger Earnings on 
Trimmer Overhead.” 12-5:15. ‘Fairfield 
Community Named Among Best Cities in State.” 
12-5:16. “2 More Communities.” 12-5:18.  « 


Farah Manufacturing — Former board chairman 
sues in state court in effort to block payment of 
severance pay to former president and chief 
executive officer. 10-24:4. “Farah Asks Court to 
Block Auction of Mill, Equipment.” 
11-14:11.Former chief executive, William F. 
Farah, resigns from board of directors. 11-18:5. 


Farnham Corporation — “Mize, Farnham 
Cleared Of Charges Filed by SEC.” 11-14:21. 


Federal Reserve. Bank of Dallas — “New 
Directors Are Designated for Fed’s District Board, 
Branches.” 12-26:11. 


First Oklahoma Bancorporation — Led the 
region’s largest bank holding companies in an’ 
equity-asset comparison. 10-24:14. 


First City Bancorporation — Agrees in principle 
on proposed merger of First National Bank of Port 
Neches, Tex. into Bancorporation. 10-10:4. Adds 
its 27th member bank through merger of City 
National Bank of Bryan, Tex. 11-7:4. 


First International Bancshares, Inc. — Last rites 
held for Jack C. Vaughn, director and major 
stockholder. 10-10:5. Announces lead bank, First 
National Bank in Dallas will have new lineup of 
top officers as of Dec. 31, 1977. 10-17:6. 


First International Investment Management, 
Inc. — Daniel J. Forrestal III elected to additional 
post of chief executive officer. 10-24:16. 


Florafax International — Signs letter of intent 


to acquire Fort Lauderdale, Fla.-based Buning the 
Florist, Inc. 12-12:5. 
r 
Friona Industries, Inc. — John G. Carrothers, 
chairman and president, dies of heart attack on 
Oct. 3, 1977. 10-10:4. 


-G- 


Geosource, Inc. ~— “Savvy Energy 
Five-Year-Old: Rapid Growth Propels Houston 
Firm To Public Ownership, Big Board Listing.” 
12-12:11. “Aetna Holds 35% Equity Since Public 
Offering.” 12-12:12. “Joint Venture Launched.” 
12-12:13. 


Glover, Inc. — “Glover Changes Management 
Strategies, Seeking Prompt Rebound to Profits.” 
10-3:13. 


Great American Corporation — Joseph N. 
Traigle, executive vice president, named chief 
operating officer. 10-24:4. 


Great Yellowstone — Signs agreement in 
principle to exchange shares of its common stock 
for four companies owned by Louis Porter. 
12-12:5. Agrees to acquire Dalco Petroleum, Inc. 
owned. by major shareholder, Louis Porter. 
12-26:6. 
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Gulf States Utilities — Elects W. Donham 
Crawford director and points to his apparent 
succession of Floyd R. Smith as chairman and 
chief executive upon his retirement next near. 
10-17:6. Confirms that W. Donham Crawford is 
expected to become board chairman and chief 
executive upon retirement of Floyd R. Smith. 
12-19:6. 


_ °H 
Halliburton Co. — Company’s Brown & Root 
subsidiary reportedly reaches barter agreement 
with Iranian government. 10-3:9. Terminates 
merger talks with NUS Corp. of Rockville, Md., 
but indicates will make tender offer. 11-14:6. 
Offers $13 each for NUS Class A shares. 12-12:4. 


Houston First Financial Group — Signs letter of 
intent to be acquired by _ subsidiary of 
Pennsylvania Life Co. 11-12:6. 4 

Howard Bros. Discount Stores, Inc. — “Retail 
Rebound at Howard Bros.: Louisiana-Based 
Discounter Overcomes Woes, Regains Profitability, 


Acquires ‘Related’ Chain.” 10-10:7. “Shares Trend 
‘Upward.” 10-10:8. 


International Systems & Controls — 
Restructures operating groups and plans program 
of liquidation and divestiture regarding certain of 
its units. 11-14:6. 


-K- 


Kalvar Corporation — Announces promotion of 
John J. Flanigan to president and chief executive 
officer to replace Harold C. Harsh who is resuming 
retirement. 11-14:7. - 


Kaneb Services, Inc. ~ Announces merger in '78 
of Energy Minerals Corp., Denver. 10-31:5. 
“Kaneb, Denver Firm End Merger Talks.” 11-7:14. 
Agrees to acquire Diamond M Co. of Houston. 
12-5:8. Reaches agreement in principle to acquire 
Signal Drilling Co. Inc., Denver. 12-12:5. 


Kempner, Harris L. Jr. — ‘‘Isle Banker’s Stock 
Criteria: Kempner Outlines His Selection Strategy 


Which Puts Two Funds on Top Nationally.” — 


12-5:3. 
. 


LTV Corporation — Subsidiary, Kentron Hawaii 
Itd., after moving to Dallas changes name to 
Kentron International, Inc. 11-14:16. James H. 
Bockhaus appointed vice president for corporate 
planning. 12-5:19. 


Lear Petroleum Corp. — R. L. Mitchell 
appointed as financial vice president. 10-31:7. 


-M- 


MGF Oil Corp. — Intends acquisition of 
Houston drilling and oil-and-gas company. 10-3:7. 
Acquires Columbia Drilling Co. of Houston. 
11-7:5, 


Main Bank of Houston — Sam Boyd elected 
senior vice president. 10-17:5. 


J. Ray McDermott & Co. — Accused by SEC of 
paying “an Arab political organization.” 10-17:7. 
United Technologies Corp. possibly to acquire 
McDermott. 12-12:14. Babcock & Wilcox to 
merge into subsidiary of McDermott. 12-19:7. 


McKetta, Dr. John J. — Elected to board of 
directors of Howell Corporation, Houston. 12-12:5. 


Medical Computer Systems — Terminates 


merger negotiations with Dun & Bradstreet 
Companies, Inc. 11-14:7. 


Mesa Petroleum — Agrees to buy Imperial 
American Energy Inc., Denver. 10-10:14. 


Mills, Frederick A. Jr. — Vice president-research 


. of Rotan Mosle again selected by magazine 


as nation’s No. 1 financial analyst in oil industry. 
10-31:3. 


Mitchell Energy & Development Corp. — 
Edward P. Lee named president of subsidiaries, 
including The Woodlands Development Corp. 
12-5:7. 


/Monument Energy Corp. — Option obtained to 
‘buy Big Chief Oil Well Service Co., Denver City, 
Tex. 10-31:4. 


Moore, Warren Boydston -- Vice president of 
First Savings & Loan Assoc., Odessa, Tex., — 
guilty of misapplying funds. 10-10: 13. 


National Bancshares Corp. — Gets approval to 
organize two new national banks. 10-24:5. 


National Bank of Commerce of Dallas — 
Announces intention to seek regulatory approvals 


to organize registered bank holding company. 
12-26:7. 


National Convenience Stores, Inc. — Filed 
complaint seeking to enjoin General Host ‘Corp.’ 
from purchasing NCS stock. 11-7:17. 


National Gypsum Co. — Robert E. Scifres 
succeeds William M. North as chairman. 10-31:15. 


Nuclear Systems — Elects Harry D. Richardson 
as president to replace W. R. Barron who resigns. 


. 10-10:14. 
-O- 
Over-the-Counter Stocks’ -— “Production 
Operators, Coronado Minerals Shine in 


Over-the-Counter Stock Action. 10-17:5. 

Oceaneering International, Inc. — Announces 
plans to transfer headquarters from Houston to 
Santa Barbara, Calif. 10-24:14. 


" Offshore Logistics — Begins development of 


~ new Service Division to plan and maintain 


capabilities in Marine and Air Divisions. 12-5:8. 

Owen, Harrold D. — Resigns as president of 
Gearhart-Owen Industries, which plans spin-off of 
non-oil-related operations. 12-5:14. 


-P- 


Panhandle Eastern Pipe Line — Announces 
preliminary understanding to acquire Field Drilling 


~ Co., San Antonio. 10-10:14. 


Peninsula Resources — Signs letters of intent to 
acquire two Corpus Christi firms. 11-21:8. 


Pennzoil Co. — Names five new vice presidents. 
11-21:8. 


Phillips Petroleum — Pleads guilty to conspiracy 
to make illegal political campaign contributions. 
12-5:9. 


Pogo Producing Co. -— ‘Pogo Looking 
Shoreward: Far From Water-Logged, Explorer 
Looks to Bigger Share of Deals on Dry Land.” 
10-31:12. “Pogo Wouldn’t Exchange Heavyweight 


(Continued on next page) 
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OTC Role.” 10-31:13. Announces that James C. 
Kempner has joined company as_ treasurer. 
11-21:8. 


Ramteck Industries, Inc. — “Private Path to 
Ramteck: Former Executives of Crutcher 
Resources Acquire Non-Public Companies As a 
Base.” 10-3:15. “Outside Investors Join Ramteck 
Board.” 10-3:17. 


Recognition Equipment — Exchanges shares for 


assets of Universal Business Machines of Columbia, | 


S.C. 12-26:9. 
Republic Housing Corp. ~ Announces name 
change to Republic Gypsum Co. 11-28:11. 


Republic National Life Insurance — Receives 
affirmation of settlement from New Orleans 
circuit court on class-action lawsuits against 
Republic. 10-3:9. John D. Melton becomes 
chairman upon resignation of Carter H. Compton. 
12-12:15. 


Republic of Texas Corp. — Seeks to acquire 
Ridglea Bank, Fort Worth. 10-17:14. Agrees to 
acquire Bexar County National Bank. 11-21:9. 
Acquires First Bank and Trust of Carrollton. 
12-5:9. Agrees in principle to acquire First 
National Bank of Mineral Wells. 12-19:7. 


Reserve Oil & Minerals — Files antitrust suit 
against Gulf Oil, Scallop Nuclear, and General 
Atomic Co. 10-3:9. ‘Reserve Gets Rolling: As 
Uranium Mining, Milling Revenues Multiply, the 
Red Ink Diminishes.” 12-19:3. 

Rovinsky, Sol Shearn — Former treasurer of 
Zale Corp. found guilty of extortion. 10-31:6. 


Russell, Milton B. - President of Russell, 
Kennedy & Hodgden, Houston, charged with 
violations of antifraud provisions of federal laws 
regarding sale of U.S. government securities. 
10-10:19. 


S- 


Santa Fe International, Inc. — Agrees in 
principle to buy outstanding shares of A. W. 
Thompson Inc., drilling contractor. 10-31:5. 


SEDCO, Inc. — “SEDCO Plies New Waters: In 
Switch of 30-Year Policy, Driller Decides to Start 
Wildcatting Itself.” 11-21:15. “OPEC Doesn’t 
Need New Embargo To Control Oil Prices: 
Clements.” 11-21:17. “Freedom of the Seas? 
‘Miners’ to Find Out.” 11-21:19. 


Shatto, Dr. Gloria — First woman educator to 
be appointed an endowed chair of business at San 
Antonio’s Trinity University. 10-10:13. 


Shop Rite Foods — Operator of Piggly Wiggly 
and Jif-E-Mart gets new lineup of corporate 
officers. 12-26:12. 


Sigmor Corporation — “Sigmor Signals More 
Progress: ‘Everything’s Clicking,’ Declares Tom 
Turner; Company Moves Toward Half-Billion 
Revenue Mark.” 11-28:12. 


Southland Life Insurance — Ronald K. Curlee 
appointed vice president and chief actuary. 
10-24: 14. 


Southwest Airlines — U.S. Supreme Court 
upholds lower ruling against lawsuit seeking to half 
Southwest’s use of Dallas Love Field. 10-10:14. 


Southwest Bancshares, Inc. — Directors vote to 


: increase quarterly dividend. 10-17:11. 


Southwestern Group Financial, Inc. — Receives 
approval of Texas Savings and Loan commissioner 
to merge its five subsidiaries into a statewide 
association. 12-26: 15. ° 


Stamp Investing — “Postal Service Campaign’s 
Bullish for Stamps as Hobby Investment.” 
10-3:18. 


Starline Corporation — Enters into agreement to 
acquire T&E Builders Supply Inc., Odessa, Tex. 
11-14:20. 


Superior Oil Co. — Sets $150 million price tag 
on assets of Austral Oil Co. 10-3:8. 


Fo 


TCC, Inc. — Six-year “‘trade secrets’ lawsuit 
settled by TCC Inc. and Cybertek Computer. 
11-28:7. 


Tenneco, Inc. — Reach agreement to acquire 
Philadelphia Life Insurance Co. 10-10:.14. 


Texas Commerce Bancshares — Everett C. 
Gambrell named senior vice president of 
subsidiary, Texas Commerce Bank of Houston. 
10-10:19, 


Texas Mid-Continent Oil & Gas Assoc. — H. B. 
Harkins elected president. 10-17:9. 


Texas Oil & Gas — Announces election of 
William L. Hutchison as chairman of the board. 
11-14:10. 


Thurman, Dan — “Dan Thurman’s Lodge: 
Ex-Texan Builds Mountain Haven To Revitalize 
‘Executives, Families.” 12-19:11.°° 7 
ee ie at pavadts uy sisson vier t c 

Texstar — Agree to proposed acquisition by 
Wilmington VN, Inc., subsidiary of Hillman Co. 
12-19:16. 


Transport Life’ Insurance Co. — Declines 
proposed acquisition of United Savings 
Life Insurance Co. of Hinsdale, Ill. 10-17:14. 
Announces purchase of 16.2% of parent’s shares. 
12-26:7. 


-U- 


United General Insurance — Midland, Texas 
agency reported to be near completion of 
400,000-share offering on behalf of proposed 
Texas stock life insurance company. 10-10:13. 


-V- 


Varo, Inc. — Garland firm awarded a $6.3 
million contract with U.S. Army. 10-10:18. 


Vought Corporation — Subsidiary of LTV Corp. 
receives $35.4 million contract with U.S. Army. 
11-7:17. 


-W- 


Sam P. Wallace Co., Inc. — Agrees in principle 
to acquire Babst Services, Inc., New Orleans. 
12-5:8. 


WellTech, Inc. — “‘Bank and Insurance Firms to 
Finance WellTech Expansion.” 12-5:5. 
Y 


Western Preferred Corp. — Denver insurance 
holding company receives Texas insurance 
commissioner’s approval to acquire 26% of 
outstanding stock of World Service Life Insurance 
Co., Fort Worth. 10-10:14. 


~~ 


Witts, David A. — Dallas attorney blasts 
public-disservice ad campaign of Atlantic Richfield 


Co, 12-5:5. 


World Service Life Insurance — Elects F. Larry 
Tunnell as president and Danny P. Wells as 
secretary. 10-24:15. 


= 


Zale Corporation — Former treasurer, Sol 
Shearn Rovinsky, found guilty of extortion. 
10-31:6. Former treasurer sues company for $55.5 
million in wake of extortion charges. 11-7:8. 


Zapata Corporation — Designates presidents of 
five divisions to become officers of the parent 
company. 10-10:15. 





"rhe Results 


ADAMS HARD-FACING (Guymon, Okla.) 
Year Sept. 30: 1977 1976 
Sales $12,812,000 $11,473,000 
Earnings 468,000 173,000 
Per share 58 21 


CONTRAN CORP. (Dallas) 


Year Sept. 30: 1977 1976 
Revenues $3,367,000 $8,426,000 
Earnings (loss) (a) (1,755,000) 683,000 
Per share (a) (b) (3.35) 1.33 


(a) — After tax benefit of $100,000 in ‘76 from loss 
carrvforwerd; also after dividends on preferred stock 
amounting to $73,000 in '77 and $80,000 in '76. (b) 
- Adjusted for 1-for-10 reverse stock split 
in June 1977, 


DIXICO, INC. | "  (Daltas): 
: eva vs | ] wel Jae Avo Wyreet tparitelA 


Qtr. Nov. 27: 1977 1976 


% Sales - iD ¥9% 1. $20,604,000 :>-$16;279,000 


Earnings 278,000 153,000 
Per share 11 .06 


GEARHART-OWEN INDUSTRIES (Fort Worth) 
Qtr. Oct. 31: 1977 1976 
Revenues $23,074,000 $17,309,000 


Earnings 2,563,00' 1,613,000 
Per share .86 ‘ 55 


9 mos. Oct. 31: 1977 1976 
Revenues $62,627,000 $48,522,000 
Earnings 7,132,000 4,581,000 
Per share 2.41 1.57 
INT'L ROYALTY & OIL (Cisco, Tex.) 
Year Sept. 30: 1977 1976 
Revenues $188,064 $151,225 


Earnings (a) 103,916 19,845 
Per share .05 .01 


(a) — After extraordinary items. 


"MOUNTAIN STATES FINANCIAL (Albuquerque) 


3 mos. Nov.30: . 1977 1976 


. Earnings ‘ $209,770 $171,712 
Per share PY | 31 


HOWARD B. WOLF INC. . (Dallas) 
Qtr. Nov, 30: 1977 1976 
Sales $1,751,000 $1,425,000 
Earnings (a) 45,000 8,000 
Per share (a) .04 01 


6 mos. Nov. 30: 1977 1976 
Sales $3,872,000 $2,795,000 
Earnings (a) 99,000 15,000 
Per share (a) .09 .01 


(a) — Before tex credits on loss carryforwards 
amounting to $45,770, or 4 cents a share, in ‘77 
quarter; $2,978 in ‘76 quarter; $90,392, or 9 cents a 
share, in ‘77 nine months, and $6,408, or 1 cent a 
share, in ‘76 nine months. 
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Index of Corporate Profiles 


(This index covers Financial Trend’s corporate 
profile features, plus a number of comprehensive 
news stories, published during the past 12 months. 
Each listing includes date and page number. For 
example, 6-6: 11 indicates that the article appeared on 
page 11 of the June 6 issue.) 


JANUAR Y-DECEMBER 1977 


Ada Resources 

Allied Bancshares 

American Income Life 

American Indemnity Financial 

American International Management 

American Western Securities 

Anderson, Greenwood & Co. 

CRS Design Associates 

Capital Resources 

Century Papers 

Church's Fried Chicken 

Commonwealth Oil Refining 

Communications Corp. of America 

RECHT UTNE co vajiss wits ose s ersieranere ie 6 cle’ svesarese 1-10: 15 
Coronado Minerals 

Cronus Industries 

Cullen/Frost Bankers 2-28: 15;11-14:3 
eee 11-7:15 
Delhi International Oil 11-14: 17 
Dillard Department Stores 

Doley, Daniels & Cartwright 

Dresser Industries 

E-Systems Inc. 

Eagle Management & Trust 

Earth Resources 

El Chico, Inc. 

Eppler, Guerin & Turner 

Fairfield Communities 

First Variable Life Insurance 

General Automotive Parts 

Geosource Inc. 

Great American Corp. 

Gulf Energy & Development 

Halliburton 


Houston First Financial Group 

Howard Weil Labouisse Friedrichs 

Justin Industries 

Kanaly Trust 

Kirby Exploration 

IVIGUIONIOU Ne eo io siene en Sisle os alelemre eae os 5-9: 15 
Medical Computer Systems 

Mercantile Texas Corp. 

MGF Oil 

Mid Continent Systems 

Modular Ambulance 

Je 2 en 8-23: 14 
National Gypsum 

New Business Resources 

Newpark Resources 

Olinkraft, Inc. 

Omega Optical 

Oshman’s Sporting Geods 

Pogo Producing ....... 

Ramteck Industries 

Rauscher Pierce Securities 

Republic Financial Services 

Reserve Oil & Minerals 

Rotan Mosle 

Sedco, Inc. 

Service Corporation International 1-26: 17 
Pe ee 11-28:12 
Southwest Airlines 


Tandy Corp. 

Texas Industries 

Texas Instruments 
Thomson Industries 
Tom Brown, Inc. 

Tyler Corp 

Underwood, Neuhaus & Co. ............-. 8-15:15 
U.S. National Bancshares 
Victoria Bankshares 
Wainoco Oil 

WellTech, Inc. 

XRG, Inc 











